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1.2 Council to CEO

Delegation 1.2.1 Appeint-Authorised-Persons—Local-Government-Act-1995-
Delete

Moved 1.3.14 Under “CEO TO EMPLOYEES”

c A deing ion/Busi
Head of power 01-Local Government-Act 1995
Delegator CouneilChief Executive Officer-
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Delegation Replaces Deleted Delegation 1.2.1
1.3.14 Appoint Authorised Persons - Local Government Act 1995
Category Administration/Business

Head of power

01. Local Government Act 1995

Delegator

Chief Executive Officer

Express power to
delegate

Local Government Act 1995:

s.5.44 Delegation of some powers or duties to the CEO
s.5.45 Limitations on delegations to the CEO

Express power or duty
delegated

Local Government Act 1995:

s.3.24 Authorising persons under this subdivision [Part 3, Division 3, Subdivision 2 — Certain
provisions about land]

5.9.10 Appointment of authorised persons

Authority to appoint persons or classes of persons as authorised persons [s.3.24 and

Pl s.9.10] for the purpose of fulfilling functions of an authorised person prescribed in the
following legislation inclusive of subsidiary legislation made under each Act i.e.
Regulations:
(@) Local Government Act 1995 and its subsidiary legislation, including Local
Government Act Regulations, the Local Government (Miscellaneous Provisions)
Act 1960 and Local Laws made under the Local Government Act.
(b) Caravan Parks and Camping Grounds Act 1995;
(c) Cat Act 2011;
(d) Cemeteries Act 1986;
(e) Control of Vehicles (Off-road Areas) Act 1978;
0) Dog Act 1976:
(9) Graffiti Vandalism Act 2016 — refer s.15; and
(e) any other legislation prescribed for the purposes of s.9.10 of the Local
Government Act 1995.
2. Authority to appoint authorised persons for the purposes of section 9.16 of the Local
Government Act 1995, as a precondition for appointment as authorised officers in
accordance with Regulation 70(2) of the Building Regulations 2012 and section 6(b) of
the Criminal Procedure Act 2004.
Delegates CEO
Conditions « A register of Authorised Persons is to be maintained as a Local Government Record.

Only persons who are appropriately qualified and trained may be appointed as
authorised persons.

Express power to
subdelegate

Local Government Act 1995:
s.5.44 CEO may delegate some powers and duties to other employees

Subdelegate Nil
conditions

Statutory framework Nil
Policy Nil
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Delegation Replaces Deleted Delegation 1.2.1

1.3.14 Appoint Authorised Persons - Local Government Act 1995

Record keeping Instruments or Certificates of Authorisation — Copies are to be retained on the Authorised
Person’s personnel file.

A record of each Authorisation is to be retained in the Authorised Persons Register, retained as
a Local Government Record.

Date adopted 30-June 2021

Adoption references Adopted by Council at the Shire of Dardanup OCM held 30 June 2021, by resolution ???-21.




(Appendix ORD: 12.4.1B)

Cat Act 2011

4.1 Council to CEO

Delegation To be deleted as this is now covered under Section 9.10 of the Local Government Act 1995 -
refer to Delegation 1.3.14

Category Law-Enforcement

Head of power 04-Cat-Act 2011

Delegator Councit

Express power to Cat-Act 2011

delegate s.44 Delegation-by-local-government
Express power or duty Cat-Act 2011

delegated s-48 Authorised-persons

Function

Delegates CEo

Conditions Nil

Express power to Cat-Act 2011

subdelegate 545 Delegation-by-CEO-oflocal-government
Subdelegate Nit

conditions

Statutory framework Nit

Policy Nit

Record keeping

Date adopted

Adoption references
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Dog Act 1976

5.1 Council to CEO

Delegation To be deleted as this is now covered under Section 9.10 of the Local Government Act 1995 -
refer to Delegation 1.3.14

Category Law-Enforcement
Head of power 05 Dog-Act 1976
Delegator Couneil

Express power to Dog-Act-1976:
delegate ati

Express power or duty Dog-Act-1976:
delegated

Function

Delegates

Conditions

Express power to Dog-Act-1976:
subdelegate t

Subdelegate Nit
conditions

Statutory framework Nit
Policy N

Record keeping

Date adopted

Adoption references
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S POLICY NO:-

CnG CP098 - COVID19 FINANCIAL HARDSHIP POLICY FOR RATES AND SUNDRY DEBTORS

GOVERNANCE INFORMATION

Procedure Link: | NA | | Administrative Policy Link: | NA

ADMINISTRATION INFORMATION

History:
Version: 1 OCM 27/05/20  Res: 126-20 Synopsis: Policy Created
Version 2 | CnG CP002 OCM 30/09/20 Res: 270-20 Synopsis Reviewed and Adopted by Council
Version 3 | CnG CP002 OCM 30/06/21  Res
1. RESPONSIBLE DIRECTORATE

Corporate & Governance

2. PURPOSE OR OBJECTIVE

To give effect to our commitment to support the whole community to meet the unprecedented challenges

arising fr
financial

The COV

om the COVID19 pandemic, the Shire of Dardanup recognises that these challenges will result in
hardship for our ratepayers and sundry debtors.

ID-19 Financial Hardship Policy outlines how the Shire will assist residential ratepayers and sundry

debtors experiencing financial hardship. The Policy is intended to ensure that we offer fair, equitable, consistent
and dignified support to ratepayers and sundry debtors suffering hardship, while treating all members of the

communi

The purp

ity with respect and understanding at this difficult time.

ose of this policy is to:

a. Enable a ratepayer liable for rates and service charges, who is experiencing financial hardship,

3.

to make application for assistance relating to any unpaid rates or service charges levied on
their residential property under the Local Government Act 1995;

b. Enable a person liable for outstanding sundry debtor charges, who are experiencing financial
hardship, to make application for assistance relating to any unpaid charged billed through the
Shire’s sundry debtor system; and

c. Ensure all rates and sundry debtors are treated fairly and consistently with respect and
compassion when the Shire is considering their circumstances in recognising financial
hardship.

DEFINITIONS

In the context of this Policy, the following terms shall be used.

TERM DEFINITION
Where a change in a person’s circumstances results in them being
unable to pay rates and service charges, or a sundry debtor account,
Financial Hardship and if paying their rates or debtors account will affect their ability to

meet their basic living needs - in short, if the debtor has the intention
but not the financial capacity to pay.
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TERM DEFINITION

A rate or service charge that becomes due and payable as determined
by the Local Government, but not earlier than 35 days after the date
noted on the rates notice as the date the rates notice was issued.

Outstanding Rates and Service
Charges

Rates that remain unpaid after they are due and payable are referred

Overdue Rates , ) . .
to as ‘overdue rates’ in this policy.

Adapted from the Ombudsman Western Australia publication, Local
Payment Difficulties, Hardship | government collection of overdue rates for people in situations of
and Vulnerability vulnerability: Good Practice Guidance:
http://www.ombudsman.wa.gov.au/

Rates Debtor A rates debtor is defined as a ratepayer of the Shire.

A sundry debtor is a person, corporation, business or other entity

Sundry Debtor owing money to the Shire.

4, POLICY

This policy applies to:

a. Outstanding rates and service charges (overdue rates) as at the date of adoption of this policy;
b. Rates and service charges levied for the 2020/24 2021/22 financial year; and
c. Outstanding sundry debtor accounts as at the date of adoption of this policy.

It is a reasonable community expectation, as we deal with the effects of the pandemic that those with the
capacity to pay rates will continue to do so. For this reason the Policy is not intended to provide rate relief to
ratepayers or sundry debtors who are not able to evidence financial hardship and the statutory provisions of the
Local Government Act 1995 and Local Government (Financial Management) Regulations 1996 will apply.

e Policy Statement
4.1 Payment difficulties, hardship and vulnerability

Payment difficulties, or short term financial hardship, occur where a change in a person’s circumstances result
in an inability to pay a rates or service charge debt.

Financial hardship occurs where a person is unable to pay rates and service charges without affecting their ability
to meet their basic living needs, or the basic living needs of their dependants. The Shire of Dardanup recognises
the likelihood that COVID19 will increase the occurrence of payment difficulties, financial hardship and
vulnerability in our community. This policy is intended to apply to all ratepayers and sundry debtors experiencing
financial hardship regardless of their status, be they a property owner, tenant, business owner etc.

4.2 Anticipated Financial Hardship due to COVID19

We recognise that many ratepayers are already experiencing financial hardship due to COVID-19. We respect
and anticipate the probability that additional financial difficulties will arise when their rates are received in the
2020/21 2021/22 financial year.
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We will write to ratepayers at the time their account falls into arrears, to advise them of the terms of this policy
and encourage eligible ratepayers to apply for hardship consideration. Where possible and appropriate, we will
also provide contact information for a recognised financial counsellor and/or other relevant support services.

4.3 Financial Hardship Criteria

While evidence of hardship will be required, we recognise that not all circumstances are alike. We will take a
flexible approach to a range of individual circumstances including, but not limited to, the following situations:

- Recent unemployment or under-employment;

-  Sickness or recovery from sickness;

- Low income or loss of income; and

- Unanticipated circumstances such as caring for and supporting extended family
Ratepayers and sundry debtors are encouraged to provide any information about their individual circumstances
that may be relevant for assessment. This may include demonstrating a capacity to make some payment and
where possible, entering into a payment proposal. We will consider all circumstances, applying the principles of
fairness, integrity and confidentiality whilst complying our statutory responsibilities.

4.4 Payment Arrangements

Payment arrangements facilitated in accordance with Section 6.49 of the Act are of an agreed frequency and
amount. These arrangements will consider the following:

- That a ratepayer has made genuine effort to meet rate and service charge obligations in the past;
- The payment arrangement will establish a known end date that is realistic and achievable; and

- The ratepayer will be responsible for informing the Shire of Dardanup of any change in circumstance
that jeopardises the agreed payment schedule.

In the case of severe financial hardship, we reserve the right to consider waiving additional charges or interest
(excluding the late payment interest applicable to the Emergency Services Levy).

4.5 Interest Charges

A ratepayer that meets the Financial Hardship Criteria and enters into a payment arrangement may request a
suspension or waiver of interest charges. Applications will be assessed on a case by case basis.

4.6 Deferment of Rates

Deferment of rates may apply for ratepayers who have a Pensioner Card, State Concession Card or Seniors Card
and Commonwealth Seniors Health Care Card registered on their property; eligible pensioners must hold 100%
equity in the property as per the Rates and Charges (Rebates and Deferments) Act 1992. The deferred rates
balance:

— Remains as a debt on the property until paid;

- Becomes payable in full upon the passing of the pensioner or if the property is sold or if the pensioner
ceases to reside in the property;

- May be paid at any time, BUT the concession will not apply when the rates debt is subsequently paid
(deferral forfeits the right to any concession entitlement); and

— Does not incur penalty interest charges.
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4.7 Debt recovery

We will suspend our debt recovery processes whilst negotiating a suitable payment arrangement with a debtor.
Where a debtor is unable to make payments in accordance with the agreed payment plan and the debtor advises
us and makes an alternative plan before defaulting on the 3™ due payment, then we will continue to suspend
debt recovery processes.

Where a ratepayer has not reasonably adhered to the agreed payment plan, then for any Rates and Service
Charge debts that remain outstanding on 1 July 282% 2022, we will offer the ratepayer further opportunity of
adhering to a payment plan that will clear the total debt by the end of the 2024/2022- 2022/23 financial year.

Rates and service charge debts that remain outstanding at the end of the 2621/22 2022/23 financial year, will
then be subject to the rates debt recovery procedures prescribed in the Local Government Act 1995.

4.8 Review

The Shire will establish a mechanism for review of decisions made under this Policy, and advise the applicant of
their right to seek review and the procedure to be followed.

49 Communication and Confidentiality

The Shire will maintain confidential communications at all times and we undertake to communicate with a
nominated support person or other third party at your request.

The Shire will advise ratepayers of this policy and its application, when communicating in any format (i.e. verbal
or written) with a ratepayer that has an outstanding rates or service charge debt.

The Shire recognises that applicants for hardship consideration are experiencing additional stressors, and may
have complex needs. The Shire will provide additional time to respond to communication and will communicate
in alternative formats where appropriate. We will ensure all communication with applicants is clear and
respectful.

5. REFERENCE DOCUMENTS

Local Government Act 1995 — s6.44

Local Government (Financial Management) Regulations 1996

Rates and Charges (Rebates and Deferments) Act 1992

Ombudsman WA Report — Local Government Collection of Overdue Rates for People in Situations of
Vulnerability: Good Practice Guide.
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= = POLICY NO:-
Arz O LaCang
- CP128 - SIGNIFICANT ACCOUNTING POLICIES

[ GOVERNANCE INFORMATION \
[ Procedure Link: | NA [ [ Council Policy Link: NA \

ADMINISTRATION INFORMATION

History:
Version: 1| CP128 OCM 27/11/19 Res: 348-19 Synopsis: Council Policy Document endorsed
Version 2 [ CnG CP128 | OCM 30/09/20 Res: 270-20 Synopsis Reviewed and Adopted by Council
Version 3|1 CnGCP128 | OCM 30/06/21 Res:

1. RESPONSIBLE DIRECTORATE

Corporate & Governance

2. PURPOSE OR OBJECTIVE

The purpose of this policy is summarise the significant accounting policies that form part of the notes that
accompany the Shire of Dardanup’s statutory budgets and financial statements, describing the key
policies being followed by financial and asset management services.

The Policy summary is mandated by the applicable accounting framework (such as AASB or LG Act).

These frameworks require an entity to disclose its most important or significant accounting policies, the \:Deleted:'

appropriateness of those policies, and how they impact the reported financial position of the entity.

3. REFERENCE DOCUMENTS
Local Government Act 1995
Local Government (Financial Management) Regulations 1996

Generally Accepted Accounting Principles (GAAP) - is a framework of accounting standards, rules and
procedures defined by the professional accounting industry.

International Financial Reporting Standards (IFRS) - are a set of international accounting standards stating
how particular types of transactions and other events should be reported in financial statements.

Australian Accounting Standards Board (AASB) — Australian Accounting Standards

4. POLICY
4.1 Basis of Preparation

The financial report comprises general purpose financial statements which have been prepared in
accordance with Australian Accounting Standards (as they apply to local governments and not-for-profit
entities) and Interpretations of the Australian Accounting Standards Board, and the Local Government
Act 1995 and accompanying regulations.

The Local Government (Financial Management) Regulations 1996 take precedence over Australian

Page 1 0of 15
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All right-of-use assets (other than vested improvements) under zero cost concessionary leases are
measured at zero cost rather than at fair value. The exception is vested improvements on concessionary
land leases such as roads, buildings or other infrastructure which continue to be reported at fair value, as
opposed to the vested land which is measured at zero cost. The measurement of vested improvements
at fair value is a departure from AASB 16 which would have required the Shire to measure any vested
improvements at zero cost.

o The Local Government Reporting Entity

All funds through which the Shire controls resources to carry on its functions have been included in the
financial statements forming part of this financial report.

In the process of reporting on the Local Government as a single unit, all transactions and balances
between those funds (for example, loans and transfers between funds) have been eliminated.

All monies held in the Trust Fund are excluded from the financial statements. A separate statement of
those monies appears in the Notes of the financial statements.

o Initial Application of Accounting Standards
During the current year, the Shire adopted all of the new and revised Australian Accounting Standards
and Interpretations which were compiled, became mandatory and which were applicable fo its

operations. These were:

- AASB 1059 Service Concession Arrangements: Grantors
- AASB 2018-7 Amendments to Australian Accounting Standards — Definition of Materiality

The adoption of these standards had no material impact on the financial report.
o New Accounting Standards for Application in Future Years

On-1Juhy-2020 The following new accounting standards ere-to-be-adopted-will have application fo local

government in future years:

- AASB 2020-1 Amendments to Australian Accounting Standards — Classification of Liabilities as
Current or Non-Current

- AASB 2020-3 Amendments to Australian Accounting Standards — Annual Improvements 2018-
2020 and Other Amendments

- AASB 2021-2 Amendments to Australian Accounting Standards — Disclosure of Accounting
Policies or Definition of Accounting Estimates

It is not expected these standards will have an impact on the financial report.
e Critical Accounting Estimates

The preparation of a financial report in conformity with Australian Accounting Standards requires
management to make judgements, estimates and assumptions that effect the application of policies
and reported amounts of assets and liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience and various other factors
that are believed to be reasonable under the circumstances; the results of which form the basis of

Page 2 of 15
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making the judgements about carrying values of assets and liabilities that are not readily apparent from
other sources. Actual results may differ from these estimates.

4.2 SIGNIFICANT ACCOUNTING POLICIES

(a) Grants, subsidies and contributions

Operating grants, subsidies and contributions are grants, subsidies or contributions that are not non-
operating in nature. Non-operating grants, subsidies and confributions are amounts received for the
acquisition or construction of recognisable non-financial assets to be controlled by the local government.

(b) Fees and charges

Revenue (other than service charges) from the use of facilities and charges made for local government
services, sewerage rates, rentals, hire charges, fee for service, photocopying charges, licences, sale of
goods or information, fines, penalties and administration fees.

(c) Interest earnings

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a
financial asset except for financial assets that subsequently become credit-impaired. For credit-impaired
financial assets the effective interest rate is applied to the net carrying amount of the financial asset
(after deduction of the loss allowance). Interest income is presented as finance income where it is
earned from financial assets that are held for cash management purposes.

(d) Cash and cash equivalents
Cash and cash equivalents include cash on hand, cash at bank, deposits available on demand with
banks and other short term highly liquid investments with original maturities of three months or less that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value and bank overdrafts. Bank overdrafts are reported as short term borrowings in current
liabilities in the statement of financial position.
(e) Restricted assets
Restricted asset balances are not available for general use by the local government due to externally
imposed restrictions. Externally imposed restrictions are specified in an agreement, contract or legislation.
This applies to reserves, unspent grants, subsidies and contributions and unspent loans that have not
been fully expended in the manner specified by the contributor, legislation or loan agreement.
(f) Other financial assets at amortised cost
The Shire classifies financial assets at amortised cost if both of the following criteria are met:

- the asset is held within a business model whose objective is to collect the contractual

cashflows, and

- the contractual terms give rise to cash flows that are solely payments of principal and interest.
(g) Financial assets at fair value through profit and loss
The Shire classifies the following financial assets at fair value through profit and loss:

- debt investments which do not qualify for measurement at either amortised cost or fair value

through other comprehensive income.
- equity investments which the Shire has not elected to recognise at fair value gains and losses

through other comprehensive income.

(h) Impairment and risk

Page 3 of 15
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Information regarding impairment and exposure to risk can be found in the Notes.

(i) Trade and other receivables

Trade and other receivables include amounts due from ratepayers for unpaid rates and service charges
and other amounts due from third parties for goods sold and services performed in the ordinary course of
business.

Trade receivables are recognised at original invoice amount less any allowances for uncollectible
amounts (i.e. impairment). The carrying amount of net trade receivables is equivalent to fair value as it is
due for settlement within 30 days.

(j) Impairment and risk exposure

Information about the impairment of tfrade receivables and their exposure to credit risk and interest rate
risk can be found in the Noftes.

(k) Classification and subsequent measurement

Receivables expected to be collected within 12 months of the end of the reporting period are classified
as current assets. All other receivables are classified as non-current assefts.

Trade receivables are held with the objective to collect the contractual cashflows and therefore
measures them subsequently at amortised cost using the effective interest rate method.

Due to the short term nature of current receivables, their carrying amount is considered fo be the same
as their fair value. Non-current receivables are indexed to inflation, any difference between the face
value and fair value is considered immaterial.

(1) General - Inventories

Inventories are measured at the lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

(m) Land held for resale

Land held for development and resale is valued at the lower of cost and net realisable value. Cost
includes the cost of acquisition, development, borrowing costs and holding costs until completion of
development.

(n) Other current assets

Other non-financial assets include prepayments which represent payments in advance of receipt of
goods or services or that part of expenditure made in one accounting period covering a term extending
beyond that period.

(o) Non-current assets held for sale current assets

Assets are classified as held for sale where the carrying amount will be recovered through a sale rather
than continuing use and the asset is available forimmediate sale with a sale being highly probable.

Non-current assets classified as held for sale are valued at the lower of the carrying amount and fair
value less costs to sell.

(p) Fixed assets

Each class of fixed assets within either plant and equipment or infrastructure, is carried at cost or fair
value as indicated less, where applicable, any accumulated depreciation and impairment losses.
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(q) Initial recognition and measurement between mandatory revaluation dates

Assets for which the fair value as the date of acquisition is under $5,000 are not recognised as at asset in
accordance with Financial Management Regulations 17A (5). These assetfs are expensed immediately.

Where multiple individual low value assets are purchased together as part of a larger asset or collectively
forming a larger asset exceeding the threshold, the individual assets are recognised as one asset and
capitalised.

In relation to this initial measurement, cost is determined as the fair value of the assets given as
consideration plus costs incidental to the acquisition. For assets acquired at ne zero cost or ofherwise
significantly less than fair value, ferrominal-consideration; cost is determined as fair value atf the date of
acquisition. The cost of non-current assets constructed by the Shire includes the cost of all materials used
in construction, direct labour on the project and an appropriate proportion of variable and fixed
overheads.

Individual assets that are land, buildings, infrastructure and investment properfies acquired between
initial recognition and the next revaluation of the asset class in accordance with the mandatory
measurement framework, are recognised at cost and disclosed as being at fair value as management
believes cost approximates fair value. They are subject fo subsequent revaluation at the next anniversary
date in accordance with the mandatory measurement framework.

(r) Revaluation

The fair value of land, buildings, infrastructure and investment properties fixed—assets is determined at
IeosT every th%eeﬁte five yeors in occordonce Wlﬂ’\ the regulotory fromework epwhewéeunc—wsheHhe
o a g v ount: This includes
buildings and mfrosTruc‘rure items which were pre- e><|51|ng improvements (i.e. vested improvements) on

vested Icmd ocqwed by the Shire. At—the—end—e#eeeh—peﬁeel—ﬂqe—veweﬁen—;s—rewewed—end—whepe

(s) Australian Accounting Standards - Inconsistency - Land-under-contrel-Revaluation

At the end of each period the valuation is reviewed and where appropriate the fair value is updated to
reflect current market conditions. This process is considered to be in accordance with Local Government
(Financial Management) Regulation 17A (2) which requires land, buildings, infrastructure, investment
properties and vested improvements to be shown at fair value.

Increases in the carrying amount arising on revaluation of assets are credited to a revaluation surplus in
equity. Decreases that offset previous increases of the same class of asset are recognised against
revaluation surplus directly in equity. All other decreases are recognised in profit or loss.

(1) Land under roads from 1 July 2019
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As aresult of amendments to the Local Government (Financial Management) Regulations 1996, effective
1 July 2019, vested land, including land under roads, is treated as right-of-use assets measured at zero
cost. Therefore, the previous inconsistency with AASB 1051 in respect of non-recognition of land under
roads acquired on or after 1 July 2008 has been removed, even though measurement at zero cost
means that land under roads is still not included in the statement of financial position.

(v) Vested improvements from 1 July 2019

The measurement of vested improvements at fair value in accordance with the Local Government
(Financial Management) Regulation 17A(2)(iv) is a departure from AASB 16 which would have required
the Shire to measure the vested improvements as part of the related right-of-use assets at zero cost.

Refer to the Notes that details the significant accounting policies applying fo leases (including right-of-
use assets).

(v v) Depreciation

The depreciable amount of all fixed assets including buildings but excluding freehold land and vested
land, are depreciated on a straight-line basis over the individual asset’s useful life from the time the asset
is held ready for use. Leasehold improvements are depreciated over the shorter of either the unexpired
period of the lease or the estimated useful life of the improvements.

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These
gains and losses are included in the statement of comprehensive income in the period in which they
arise.

(v w) Depreciation rates

Typical estimated useful lives for the different asset classes for the current and prior years are included in
the table below:

Asset Class Useful Life
Buildings:

- Sub-structure 50 18 to 100 90 years
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- Super-structure

- Roof

- Finishing & Fittings

- Services (mechanical, hydraulic, electrical, fire)

- Site surround works

Land:

Furniture and Equipment:
Plant and Equipment:
Motor Vehicles:

Works in Progress

Infrastructure Assets:

Sealed Roads and Streets

- Roads - Formation

- Roads - Pavement

- Roads - Seal: Bitumen

- Roads - Seal: Asphalt

- Roads - Seal: Brick Paving
- Roads - Kerbing

- Roads - Drainage

Gravel Roads
- Roads - Formation

- Roads - Pavement

Parks and Reserves
- Playgrounds
- Furniture
- Turf
- Gardens
- Irrigation
- Sporting equipment
- Rubbish bin enclosures
- Marine structures

- Other Structures

(Appendix ORD: 12.4.4A)

8-15to100 75 years
25 14 to 100 68 years
8 to 75 38 years

10 11 to 7#5 53 years
10475 30 years

Not depreciated
410 10 years
5to 10 years
4to 5years

Not depreciated

Not depreciated
30 to 80 years

20 years

40 years

40 years

60 years

40 years

Not depreciated

10 to 20 years

15 years
15 years
20 years
15 years
12 to 40 years
15 to 25 years
15 years
20 years
15 to 80 years
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Bridges
- Timber

- Other

Pathways
- Concrete
- Limestone
- Paving
- Asphalt

- Timber

Stormwater Drainage

Car Parks
Based on Sealed Roads
- Roads - Formation
- Roads - Pavement
- Roads - Seal: Bitumen
- Roads - Seal: Asphalt
- Roads - Seal: Brick Paving
- Roads - Kerbing

- Roads - Drainage

Lighting

(w x) Depreciation on revaluation

(Appendix ORD:

40 80 years
100 years

50 years
15 years
25 years
20 years
30 years

50 to 75 years

Not depreciated
30 to 80 years

20 years

40 years

40 years

60 years

40 years

5to 25 years.

When an item of property, plant and equipment is revalued, any accumulated depreciation at the date
of the revaluation is treated in one of the following ways:

(a) The gross carrying amount is adjusted in a manner that is consistent with the revaluation of the
carrying amount of the asset. For example, the gross carrying amount may be restated by
reference to observable market data or it may be restated proportionately to the change in the
carrying amount. The accumulated depreciation at the date of the revaluation is adjusted to
equal the difference between the gross carrying amount and the carrying amount of the asset
after taking info account accumulated impairment losses; or

(b) Eliminated against the gross carrying amount of the asset and the net amount restated to the

revalued amount of the asset.

(¢ y) Amortisation

All intangible assets with a finite useful life, are amortised on a straight-line basis over the individual asset’s

useful life from the time the asset is held for sale use.
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The residual value of intangible assets is considered to be zero and the useful life and amortisation
method are reviewed at the end of each financial year.

Amortisation is included within Depreciation on non-current assets in the Statement of Comprehensive
Income and in the note above.

(¥ z) Leases - right of use assets

At inception of a contract, the Shire assesses if the contract contains or is a lease. A contract is, or
contains, alease if the contract conveys the right to control the use of an identified asset for a period of
fime in exchange for consideration.

At the commencement date, a right of use asset is recognised at cost and lease liability at the present
value of the lease payments that are not paid at that date. The lease payments are discounted using
the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily
determined, the Shire uses its incremental borrowing rate.

All contracts that are classified as short-term leases (i.e. a lease with a remaining term of 12 months or
less) and leases of low value assets are recognised as an operating expense on a straight-line basis over
the term of the lease.

Leases for the right of use assets are secured over the asset being leased.
(aa) Right-of-use assets - valuation

Right-of-use assets are measured at cost. This means that all right-of-use assets (other than vested
improvements) under zero cost concessionary leases are measured at zero cost (i.e. not included in the
statement of financial position). The exception is vested improvements on concessionary land leases such
as roads, buildings or other infrastructure which are reported at fair value.

Refer to the Notes for details on the significant accounting policies applying to vested improvements.
(ab) Right-of-use assets - depreciation

Right-of-use assets are depreciated over the lease term or useful life of the underlying asset, whichever is
the shortest. Where a lease transfers ownership of the underlying asset, or the cost of the right-of-use asset
reflects that the Shire anticipates to exercise a purchased option, the specific asset is amortised over the
useful life of the underlying asset.

(ac) The Shire as Lessor

Upon entering info each confract as a lessor, the Shire assesses if the lease is a finance or operating
lease.

The contract is classified as a finance lease when the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessee. All other leases not within this definition are classified as
operating leases. Rental income received from operating leases is recognised on a straight-line basis over
the term of the specific lease.

Initial direct costs incurred in entering into an operating lease (eg legal cost, cost to setup) are included
in the carrying amount of the leased asset and recognised as an expense on a straight-line basis over the
lease term.

When a contract is determined to include lease and non-lease components, the Entity applies AASB 15
to allocate consideration under the contract to each component.
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(z ad) Computer software

Costs associated with maintaining software programmes are recognised as an expense as incurred.
Development costs that are directly attributable to the design and testing of identifiable and unique
software products controlled by the Shire are recognised as intangible assets where the following criteria
are met:

- itis technically feasible to complete the software so that it will be available for use;

- management intends to complete the software and use or sell it;

- thereis an ability to use or sell the software;

- it can be demonstrated how the software will generate probably future economic benefits;

- adequate technical, financial and other resources to complete the development and to use
or sell the software are available; and

- the expenditure attributable to the software during its development can be reliably
measured.

Direct aftributable costs that are capitalised as part of the software include employee costs and an
appropriate portion of relevant overheads.

Capitalised development costs are recorded as intangible assets and amortised from the point at which
the asset is ready for use.

(aa ae) Trade and other payables

Trade and other payables represent liabilities for goods and services provided to the Shire prior to the
end of the financial year that are unpaid and arise when the Shire becomes obliged to make future
payments in respect of the purchase of these goods and services. The amounts are unsecured, are
recognised as a current liability and are normally paid within 30 days of recognition.

(ab-af) Prepaid rates

Prepaid rates are, until the taxable event has occurred (start of financial year), refundable at the request
of the ratepayer. Rates received in advance are initially recognised as a financial liability. When the
taxable event occurs, the financial liability is extinguished and the Shire recognises revenue for the
prepaid rates that have not been refunded.

(ae ag) Contract liabilities

Contract liabilities represent the Shire's obligation to transfer goods or services to a customer for which
the Shire has received consideration from the customer.

With respect to fransfers for recognisable non-financial assets, contract liabilities represent performance
obligations which are not yet satisfied.

Confract liabilities are recognised as revenue when the performance obligations in the contract are
satisfied.

(ah) Liabilities under transfers to acquire or construct non-financial assets to be controlled by the entity

Grant liabilities represent the Shire’s performance obligations to construct recognisable non-financial
assets to identified specifications which are yet to be satisfied.

Grant liabilities are recognised as revenue when the performance obligations in the contract are
satisfied.
(ad ai) Financial liabilities

Financial liabilities are recognised at fair value when the Shire becomes a party to the contractual
provisions to the instrument.
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Non-derivative financial liabilities (excluding financial guarantees) are subsequently measured at
amortised cost. Gains or losses are recognised in profit or loss.

Financial liabilities are derecognised where the related obligations are discharged, cancelled or expired.
The difference between the carrying amount of the financial liability extinguished or transferred to
another party and the fair value of the consideration paid, including the transfer of non-cash assets or
liabilities assumed, is recognised in profit or loss.

(ae aj) Borrowing costs

Borrowing costs are recognised as an expense when incurred except where they are directly attributable
to the acquisition, construction or production of a qualifying asset. Where this is the case, they are
capitalised as part of the cost of the particular asset until such time as the asset is substantially ready for
its intended use or sale.

(ef ak) Risk

Information regarding exposure to risk can be found in the Notes.

v Deleted: |
(ag-al) Employee benefits 1

e Short-term employee benefits

Provision is made for the Shire's obligations for short-term employee benefits. Short-term employee
benefits are benefits (other than termination benefits) that are expected to be settled wholly before 12
months after the end of the annual reporting period in which the employees render the related service,

including wages, salaries and sick leave. Short-term employee benefits are measured at the [Deleted:ﬂ

(undiscounted) amounts expected to be paid when the obligation is settled.

The Shire's obligations for short-term employee benefits such as wages, salaries and sick leave are
recognised as a part of current frade and other payables in the statement of financial position.

e Other long-term employee benefits

Long-term employee benefits are measured at the present value of the expected future payments to be
made to employees. Expected future payments incorporate anticipated future wage and salary levels,
durations of service and employee departures and are discounted at rates determined by reference to
market yields at the end of the reporting period on government bonds that have maturity dates that

approximate the terms of the obligations. Any remeasurements for changes in assumptions of obligations [Deleted: -

for other long-term employee benefits are recognised in profit or loss in the periods in which the changes
occur.

The Shire's obligations for long-term employee benefits are presented as non-current provisions in ifs
statement of financial position, except where the Shire does not have an unconditional right to defer
settlement for at least 12 months after the end of the reporting period, in which case the obligations are
presented as current provisions.

e Provisions

Provisions are recognised when the Shire has a present legal or constructive obligation, as a result of past
events, for which it is probable that an outflow of economic benefits will result and that outflow can be
reliably measured.

Provisions are measured using the best estimate of the amounts required to settle the obligation at the
end of the reporting period.

(eh am) Leases
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Leases of fixed assets where substantially all the risks and benefits incidental to the ownership of the asset,
but not legal ownership, are tfransferred to the Shire, are classified as finance leases.

Finance leases are capitalised recording an asset and a liability at the lower of the fair value of the
leased property or the present value of the minimum lease payments, including any guaranteed residual
values. Lease payments are allocated between the reduction of the lease liability and the lease interest
expense for the period.

Leased assets are depreciated on a straight line basis over the shorter of their estimated useful lives or the
lease term.

Lease incentives under operating leases are recognised as a liability and amortised on a straight line
basis over the life of the lease term.

v Deleted: 1
(@i an) Interests in joint arrangements Al

Joint arrangements represent the contractual sharing of control between parties in a business venture
where unanimous decisions about relevant activities are required.

Separate joint arrangements providing joint ventures with an interest to net assets are classified as a joint
venture and accounted for using the equity method. The equity method of accounting, whereby the
investment is initially recognised at cost and adjusted thereafter for the post-acquisition change in the
Shire's share of net assets of the associate. In addition, the Shire's share of the profit or loss of the
associate is included in the Shire's profit or loss.

Joint operations represent arrangements whereby joint operators maintain direct interests in each asset
and exposure to each liability of the arrangement. The Shire’s interests in the assets, liabilities, revenue
and expenses of joint operations are included in the respective line items of the financial statements.

(@j ao) Investment in associates

An associate is an entity over which the Shire has significant influence. Significant influence is the power
to participate in the financial operating policy decisions of that entity but is not control or joint control of
those policies. Investments in associates are accounted for in the financial statements by applying the
equity method of accounting, whereby the investment is initially recognised at cost and adjusted
thereafter for the post-acquisition change in the Shire’s share of net assets of the associate. In addition,
the Shire's share of the profit or loss of the associate is included in the Shire’s profit or loss.

The carrying amount of the investment includes, where applicable, goodwill relating to the associate.
Any discount on acquisition, whereby the Shire's share of the net fair value of the associate exceeds the
cost of investment, is recognised in profit or loss in the period in which the investment is acquired.

Profits and losses resulting from transactions between the Shire and the associate are eliminated to the
extent of the Shire’s interest in the associate. When the Shire's share of losses in an associate equals or
exceeds its interest in the associate, the Shire discontinues recognising its share of further losses unless it
has incurred legal or constructive obligations or made payments on behalf of the associate. When the
associate subsequently makes profits, the Shire will resume recognising its share of those profits once its
share of the profits equals the share of the losses not recognised.

(ek ap) Rates

Conftrol over assets acquired from rates is obtained at the commencement of the rating period. er
Prepaid rates are, until the taxable event occurred (start of the next financial year), refundable at the
request of the ratepayer. Rates received in advance are initially recognised as a financial liability. When
the taxable event occurs, the financial liability is extinguished and the Shire recognises revenue for the
prepaid rates that have not been refunded.

(el aq) Goods and services tax (GST)
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Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of
GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the ATO is included with receivables or payables in the statement of
financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or
financing activities which are recoverable from, or payable to, the ATO are presented as operating cash
flows.

(em ar) Current and non-current classification

The asset or liability is classified as current if it is expected to be settled within the next 12 months, being
the Shire's operational cycle. In the case of liabilities where the Shire does not have the unconditional
right to defer settlement beyond 12 months, such as vested long service leave, the liability is classified as
current even if not expected to be settled within the next 12 months. Inventories held for trading are
classified as current or non-current based on the Shire's intentions to release for sale.

(an as) Rounding off figures

All figures shown in this annual financial report, other than a rate in the dollar, are rounded to the nearest
dollar. Amounts are presented in Australian Dollars.

(ee at) Comparative figures

Where required, comparative figures have been adjusted to conform with changes in presentation for
the current financial year.

When the Shire applies an accounting policy retrospectively, makes a retrospective restatement or
reclassifies items in its financial statements that has a material effect on the statement of financial
position, an additional (third) statement of financial position as at the beginning of the preceding period
in addition to the minimum comparative financial statements is presented.

(ep au) Budget comparative figures

Unless otherwise stated, the budget comparative figures shown in this annual financial report relate to
the original budget estimate for the relevant item of disclosure.

(aq av) Superannuation

The Shire contributes to a number of Superannuation Funds on behalf of employees. All funds to which
the Shire contributes are defined contribution plans.

(ar aw) Fair value of assets and liabilities

Fair value is the price that the Shire would receive to sell the asset or would have to pay to transfer a
liability, in an orderly (i.e. unforced) transaction between independent, knowledgeable and willing
market participants at the measurement date.

As fair value is a market-based measure, the closest equivalent observable market pricing information is
used to determine fair value. Adjustments to market values may be made having regard to the
characteristics of the specific asset or liability. The fair values of assets that are not fraded in an active
market are determined using one or more valuation techniques. These valuation techniques maximise, to
the extent possible, the use of observable market data.

To the extent possible, market information is extracted from either the principal market for the asset or
liability (i.e. the market with the greatest volume and level of activity for the asset or liability) or, in the
absence of such a market, the most advantageous market available to the entity at the end of the
reporting period (i.e. the market that maximises the receipts from the sale of the asset after taking into
account transaction costs and transport costs).
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For non-financial assets, the fair value measurement also takes info account a market participant’s ability
to use the asset in its highest and best use or to sell it o another market participant that would use the
asset in its highest and best use.

(as ax) Fair value hierarchy

AASB 13 requires the disclosure of fair value information by level of the fair value hierarchy, which
categorises fair value measurement into one of three possible levels based on the lowest level that an
input that is significant to the measurement can be categorised into as follows:

- Level1l
Measurements based on quoted prices (unadjusted) in active markets for identical assets or liabilities that
the entity can access at the measurement date.

- Llevel2
Measurements based on inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly or indirectly.

( Deleted: 1

= Level 3
Measurements based on unobservable inputs for the asset or liability.

The fair values of assets and liabilities that are not fraded in an active market are determined using one
or more valuation techniques. These valuation techniques maximise, to the extent possible, the use of
observable market data. If all significant inputs required to measure fair value are observable, the asset
or liability is included in Level 2. If one or more significant inputs are not based on observable market
data, the asset or liability is included in Level 3.

e Valuation techniques

The Shire selects a valuation technique that is appropriate in the circumstances and for which sufficient
data is available to measure fair value. The availability of sufficient and relevant data primarily depends
on the specific characteristics of the asset or liability being measured. The valuation techniques selected
by the Shire are consistent with one or more of the following valuation approaches:

e Market approach

Valuation techniques that use prices and other relevant information generated by market transactions
for identical or similar assets or liabilities.

e Income approach

Valuation techniques that convert estimated future cash flows or income and expenses into a single
discounted present value.

e Cost approach
Valuation techniques that reflect the current replacement cost of the service capacity of an asset.

Each valuation technique requires inputs that reflect the assumptions that buyers and sellers would use
when pricing the asset or liability, including assumptions about risks. When selecting a valuation
technique, the Shire gives priority to those techniques that maximise the use of observable inputs and
minimise the use of unobservable inputs. Inputs that are developed using market data (such as publicly
available information on actual transactions) and reflect the assumptions that buyers and sellers would
generally use when pricing the asset or liability are considered observable, whereas inputs for which
market data is not available and therefore are developed using the best information available about
such assumptions are considered unobservable.

(at ay) Impairment of assets
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In accordance with Australian Accounting Standards the Shire's cash generating non-specialised assets,
other than inventories, are assessed at each reporting date to determine whether there is any indication
they may be impaired.

Where such an indication exists, an impairment test is carried out on the asset by comparing the
recoverable amount of the asset, being the higher of the asset's fair value less costs to sell and value in
use, to the asset's carrying amount.

Any excess of the asset's carrying amount over its recoverable amount is recognised immediately in profit
or loss, unless the asset is carried at a revalued amount in accordance with another Standard (e.g. AASB
116) whereby any impairment loss of a revalued asset is treated as a revaluation decrease in
accordance with that other Standard.

For non-cash generating specialised assets that are measured under the revaluation model such as
roads, drains, public buildings and the like, no annual assessment of impairment is required. Rather AASB
116.31 applies and revaluations need only be made with sufficient regulatory to ensure the carrying
value does not differ materially from that which would be determined using fair value at the ends of the
reporting period.

Page 15 of 15



12.4.4B)

(Appendix ORD

‘paJinbau ‘paJinbau ‘wayl PoLRUSPI ‘A1o3a3e9 s1y3 Joy
‘paJinbaJ joN ‘paJinbaJ joN V/N | 351y ON

10N 10N ue  asooyd - pauinbay 10N P31}13UdP! JUSAD MSI ON
— — . . (11 - ‘uolleindaJ ssauisnq
10N 10N paJinbai joN paJinbaJ joN <) S1e13pOW (€) a|qissod (¢) Jouly | s,241ys ayr uo Pedwl
M 9ouejdwod-uoN

. . paynuap| .
paJinbai paJinbaus paanba. 10N panba. 10N /N W/N | s oN A1o8a1ed siyy Joy
10N 10N - paanbsy 10N PalIIuUdP!I JUIAD NS ON
‘paJinbau ‘paJinbau PoLiuspI ‘A1o8a3e9 s1y3 4oy

‘paJinbau JoN ‘paJinbau joN V/N V/N | 351y ON

10N 10N - paanbsy 10N PalIIuUdPI JUIAS NS ON
'966T Ssuolle|n3ay
(2uswaBeuey
|eloueul4)  JUSWUIDA0D
|ed07 pue S66T
‘paJinbau ‘paJinbau . . i 07  JUSWUJIBA0D B0
1oN 10N paJinbai joN paJinbai joN (¥ - 1) MmO (€) a1q1ssod (€) @1e48pOIN ‘spiepuels  BupuNodY
uejjeJisny yum
ouejdwod-uou 03} pe3|
saoioeud  juswaSeuew
|epueuy J0y-py

. . payniusp| .
paJinbai paJinbau paanba. 10N /N /N | oy oN A108a1ed siyy Joy
10N 10N ‘paJinbau joN - paunbay 10N PS1}11USP! JUDAS Sl ON

a1epdn Adljod sa1a1j0d Sununo2dy 1uealusis — 8ZTdd Dud

o18a1e4S :1X31NOJ LN3IINISSISSV MSIH

(A101e|n33Y ‘As01Nn3e1S) S1uswadinbay soueldwo) |i4jn4 01 3injied - €
sa2130e4d AJljIgRUIRISNS 19SSV - T

:371404d JINTHL NSIY
*LN3AIISIH TIVHIAO




12.4.5A)

(Appendix ORD

‘paJinbau ‘paJinbau -bouINbad 10 -bouInbal 10 o Uw_ufcwv_ ‘A1o3a1ed siy1 Joy
10N on | P 10N paJl 10N V/N V/N | sty N | bounuspr uans ysu oy | tNINNOHIANI
- paJinbay 10N
‘A|9A13034)9 sadueuly
aSeuew 0} Ajjige
‘paJinbau ‘paJinbau (T) | souno) ayr uonsanb
: b : b - A ‘
10N - paJinbaJ JoN paJinbai joN (r-T)mo1 | (2)Ayun JuedUBIsu| | 03 SIFPjOYBYEIS pes| ues 1YNOILVYLNd3Y
1ipne payijenb e uj synsau
1eys 9ouejdwod-uoN
‘Hpne
‘paJinbau ‘paJinbau ) ) i palljenb e ui synsaJ 1eys JDNVITdINOD
1oN oN paJinbas 10N paJinbai JoN (r-T)mo1 | (2)Aun (7) JoulN P -
9Y3 yim doueldwod-uoN
paynuapl
: b : b e}t
paJin 08 padin oE ‘paJinbai JoN ‘paJinbaJ 10N V/N V/N | sy oN s _BCMMMu M”u Mo% NOILdNYYILNI
10N 10N - pauinbay 10N payniuspl 1 s ON ERIYEN
‘uojyisod [eppueuly
‘paJinbau ‘paJlinbau ( 943 uo Peduwil sanesau e
pad o paal R ‘paJinbaJ JoN ‘paJinbaJs joN 1005 MH (2) Anun (€) @1e49pOIA | 4O ISI4 BY] ISeaIdUl pjnOM drtll
10N 10N G) @1eJsapo souewiopad  [epueul TVIONVNI4
Suio8uo 8Sulonuow 10N
‘paJinbaJi ‘paJinbau -ponbai 16 -ponbai 16 o nmcrcwn_ ‘A103a1ed siy1 Joy
1ON on | PR 10N paJl 10N V/N V/N W__Mg_scmm Hon POIUSPI JUSAD S ON H11V3H
ONILVH JISIY dOOHNIIN | IININDISNOD (pasodoud s|043u02 Jo JusWIeI] ) ch Lot S AOOHIMIN | IONINDISNOD A40531VD
1vNais3d NV1d NOLLOV SIY [— ity NADBER - 3onanvasnod
TOYLNOD 4O INJNIFLVIYL HI1dV TOYLNOD 4O INJNLVIYL O1 HOIHd
[euonesado :1X3LNOJ LNIINSSISSV IS

yum aduejdwod-uop -uolisod [eldpueUl S,241YS 9yl UO 1doedwll aAlleSau e Jo ysi4 9yl 9SeaJdul ued dduewlopad |ejpueul) 3yl Joluow o3 Suljied

(A1o1e|n8ay ‘A1o1niels) syuswalinbay adueldwo) |ijjn4 01 a4njied - €

:371404d JINTHL NSIY

"1pne payijlenb e uj 3nsaJ pinod Juawalinbal anne|si8a)

:INJAIISIH 1TVH3INO0

1001 LNIWNSSISSV NSIH




(Appendix ORD: 12.4.5B)

’/M-"\ \
Shire of Dardanup

Monthly Financial Report
For the Period

1 July 2020 to 31 May 2021

TABLE OF CONTENTS

Page
Information Summary Graphs 2
Statement of Financial Activity by Program 3
Net Current Assets 5
Statement of Comprehensive Income by Nature and Type 6
Note 1  Statement of Objectives, Programs and Activities 7
Note 2  Explanation of Material Variances in the Statement of Financial Activity 8
Note 3  Trust Fund 11
Note 4 Reserve Accounts 11
Note 5  Municipal Liabilities 12
Note 6  Statement of Investments 13
Note 7  Accounts Receivable - Rates and Sundry Debtors 15
Note 8  Salaries and Wages 15
Note 9  Rating Information 16
Note 10 Information on Borrowings 17

Note 11 Budget Amendments 18



(Appendix ORD: 12.4.5B)

<N

74\
Shire of Dardanup

Monthly Financial Report
For the Period Ended 31 May 2021

SUMMARY GRAPHS
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This information is to be read in conjunction with the accompanying Financial Statements and Notes
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Shire of Dardanup
Statement of Financial Activity by Program

For the Period Ended 31 May 2021
(Covering 11 months or 92% of the year)

2020/21 2020/21 2020/21 2020/21 Variance Y-T-D Variance Y-T-D 2020/21 2019/20
Sch Y-T-D Y-T-D Actual to Actual to Last Year
Adopted Revised Revised Revised Revised
Budget Budget Budget Actual Budget Budget Forecast Actual
$ $ $ $ $ % $ $
OPERATING ACTIVITIES
Revenue
Governance 4 28,800 28,900 26,477 3,231 (23,246) (87.8%) 28,900 5,720
General Purpose Funding 3 15,659,482 15,361,243 15,334,313 14,538,678 (795,635) (5.2%) ¥ 15,361,243 15,495,427
Law, Order, Public Safety 5 474,905 669,522 663,971 684,986 21,015 3.2% A 658,522 596,148
Health 7 2,150 5,150 4,708 4,964 256 5.4% 5,150 27,713
Education and Welfare 8 6,000 11,017 10,930 10,017 (913) (8.4%) 11,017 7,205
Community Amenities 10 1,484,654 1,578,671 1,560,409 1,584,329 23,920 1.5% 1,578,671 1,526,710
Recreation and Culture 11 1,374,782 1,595,318 1,430,236 1,372,436 (57,800) (4.0%) 1,595,318 2,404,911
Transport 12 396,841 156,474 153,578 146,884 (6,694) (4.4%) 156,474 173,095
Economic Services 13 97,348 198,950 182,325 146,921 (35,404) (19.4%) ¥ 198,950 94,232
Other Property and Services 14 173,800 213,555 195,712 236,963 41,251 21.1% A 213,555 1,387,070
Total Operating Revenue 19,698,762 19,818,801 19,562,659 18,729,410 (833,249) (4.3%) 19,807,801 21,718,231
Operating Expenses
Governance 4 (1,210,103) (1,168,813) (1,083,052) (942,338) 140,714 13.0% A (1,197,813)  (1,186,604)
General Purpose Funding 3 (511,688) (380,026) (322,087) (334,995) (12,908) (4.0%) (380,026) (331,323)
Law, Order, Public Safety 5  (1,619,329) (1,822,722) (1,674,361)  (1,410,105) 264,256 15.8% A (1,797,143)  (1,710,879)
Health 7 (540,920) (523,820) (476,508) (453,969) 22,539 4.7% (523,820) (547,380)
Education and Welfare 8 (784,183) (892,690) (826,122) (715,349) 110,773 13.4% A (868,230) (750,714)
Community Amenities 10 (2,845,397)  (2,795,360) (2,491,513)  (2,396,990) 94,523 3.8% (2,786,208)  (2,641,373)
Recreation & Culture 11 (7,597,856)  (7,569,282) (6,941,594)  (6,658,570) 283,024 4.1% (7,575,146)  (7,739,832)
Transport 12 (6,218,251)  (6,228,470) (5,701,795)  (5,472,432) 229,363 4.0% (6,204,835)  (5,878,151)
Economic Services 13 (513,473) (569,364) (521,807) (443,463) 78,344 15.0% A (569,364) (469,137)
Other Property and Services 14 (233,368) (272,894) (242,737) (292,111) (49,374) (20.3%) ¥ (247,820) (237,410)
Total Operating Expenditure (22,074,568) (22,223,441)  (20,281,576) (19,120,323) 1,161,253 5.7% (22,150,406)  (21,492,803)
Net Operating Activities (2,375,806)  (2,404,640) (718,917) (390,914) 328,003 45.6% (2,342,605) 225,428

(continued next page)




Shire of Dardanup

Statement of Financial Activity by Program
For the Period Ended 31 May 2021

(Covering 11 months or 92% of the year)

(Appendix ORD: 12.4.5B)

2020/21 2020/21 2020/21 2020/21  Variance Y-T-D Variance Y-T-D 2020/21 2019/20
Y-T-D Y-T-D Actual to Actual to Last Year
Adopted Revised Revised Revised Revised
Budget Budget Budget Actual Budget Budget Forecast Actual
$ $ $ $ $ % $ $
Net Operating Activities (from previous page) (2,375,806)  (2,404,640) (718,917) (390,914) 328,003 (45.6%) (2,342,605) 225,428
ADJUSTMENTS OF NON CASH ITEMS
(Profit)/Loss on Asset Disposals 0 2,792 2,563 1,432 (1,131) 100.0% 2,792 (1,048,762)
Accruals 0 (6,540) 0 0 0 0.0% (6,540) 41,521
Fair value adjustment to financial assets 0 0 0 0 0 0.0% 0 (1,153)
Movement in contract liabilities associated with
restricted cash (2,310,010)  (2,316,935) 0 0 0 0.0% (2,316,935) 2,411,684
Contra Repayment of Prefunded Infrastructure 0 0 0 0 0 0.0% 0
Depreciation on Assets 5,289,647 5,241,787 4,804,899 4,775,641 (29,258) (0.6%) 5,241,787 5,253,788
Adjusted Net Operating Activities A 603,831 516,464 4,088,545 4,386,159 297,614 7.3% 578,498 6,882,507
INVESTING ACTIVITIES
Revenue
Non-operating grants, subsidies & contributions 9,243,071 9,634,092 7,564,522 2,565,015 (4,999,507) (66.1%) ¥ 9,634,092 2,242,144
Proceeds from Disposal of Assets 257,969 362,217 332,024 39,545 (292,479) (88.1%) ¥ 362,217 1,333,892
Total Capital Revenue 9,501,040 9,996,309 7,896,546 2,604,560  (5,291,986) (67.0%) 9,996,309 3,576,036
Expenditure
Land & Buildings (5,430,586)  (5,946,832)  (5,501,509)  (1,150,453) 4,351,056 79.1% A (5,946,832) (212,472)
Infrastructure Assets - Road / Bridges / Paths (7,717,902) (6,935,004) (6,476,944)  (2,767,835) 3,709,109 57.3% A (6,943,654) (3,072,051)
Infrastructure Assets - Parks & Gardens (677,156) (908,273) (821,942) (314,825) 507,117 61.7% A (908,273) (426,819)
Vehicles (940,438)  (1,232,975)  (1,130,217) (76,683) 1,053,534 93.2% A (1,232,975) (325,321)
Furniture & Fittings (112,993) (78,405) (71,841) (13,555) 58,286 81.1% A (78,405) (130,794)
Total Capital Expenditure (14,879,075) (15,101,489)  (14,002,453)  (4,323,351) 9,679,102 69.1% (15,110,139)  (4,167,458)
Net Capital Activities B (5378,035) (5105,180)  (6,105907) (1,718,791) 4,387,117 71.9% (5,113,830) (591,422)
FINANCING ACTIVITIES
Revenue
Proceeds from New Loans 750,000 750,000 750,000 0 (750,000) (100.0%) ¥ 750,000 0
Transfers from Reserves 8,659,832 8,323,025 6,504,020 838,565 (5,665,455) (87.1%) ¥ 8,301,612 3,827,660
Total Financing Revenue 9,409,832 9,073,025 7,254,020 838,565  (6,415,455) 88.4% 9,051,612 3,827,660
Expenditure
Repayment of Loans (250,116) (250,116) (250,111) (250,116) (5) (0.0%) (250,116) (279,748)
Principal element of finance lease payments (119,658) (215,506) (197,719) (201,169) (3,450) (1.7%) (221,574) (148,176)
Transfers to Reserves (4,428,917)  (4,342,533)  (3,980,482) (288,075) 3,692,407 92.8% A  (4,349,533)  (9,621,071)
Total Financing Expenditure (4,798,691)  (4,808,154)  (4,428,312) (739,360) 3,688,952 83.3% (4,821,223)  (10,048,995)
Net Financing Activities c 4,611,141 4,264,870 2,825,708 99,205  (2,726,503) 96.5% 4,230,389  (6,221,335)
FUNDING SOURCES
Surplus/(Deficit) July 1 B/Fwd D 382,052 474,501 474,501 474,501 0 0.0% 474,501 404,751
CLOSING FUNDS (A+B+C+D) 218,987 150,655 1,282,847 3,241,075 1,958,228 (152.6%) 169,558 474,501

KEY INFORMATION

AV Indicates a significant variance between Year-to-Date (YTD) Revised Budget and YTD Actual data as per the adopted materiality threshold.
A indicates a positive impact on the surplus/deficit position. ¥ indicates a negative impact on the surplus/deficit position.

Refer to Note 2 for an explanation of the reasons for the variance.

This statement to be read in conjunction with the accompanying Financial Statements and Notes
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Shire of Dardanup

Statement of Financial Activity by Program
For the Period Ended 31 May 2021

NET CURRENT ASSETS
Year to Date Same Time Last Year Last Year
Note Actual Actual Closing
31-May-2021 31-May-2020 30 June 2020
$ $

Represented By:
CURRENT ASSETS
Cash and Cash Equivalents 26,655,463 24,198,014 25,645,523
Rates Debtors Outstanding 468,027 578,578 396,109
Pensioner Rates Rebate 22,400 18,594 5,998
Sundry Debtors 333,011 198,239 781,928
Accrued Revenue 58,639 60,770 42,807
Prepaid Expenses 0 0 7,446
Goods & Services Tax / BAS Refund 133,318 100,545 280,631
Other Receivables 0 (175,407) 0
Inventories - Materials 11,917 5,047 11,917
Inventories- Trading Stock - Recreation Centre 7,310 8,430 7,310
Current Assets 27,690,083 24,992,809 27,179,669
LESS CURRENT LIABILITIES
Payables:
Sundry Creditors 0 (385) (1,049,612)
Goods & Services Tax / BAS Payable 0 0
Other Payables (97,813) (67,523) (446,392)
Municipal Bonded Liabilities 5 (715,298) (782,970) (741,314)
Contract Liabilities (4,696,412) 0 (4,862,896)
Prepaid Revenue - Rates / PPL (676,250) (559,989) (685,142)
Accrued Interest on Debentures (33,404) (37,523) (33,404)
Accrued Salaries & Wages 0 0 (96,114)
Other Accrued Expenses 0 0 (10,768)
Borrowings - Debentures 0 0 (250,116)
Provisions:
Staff Leave Provisions (1,437,008) (1,272,697) (1,437,008)
Current Liabilities (7,656,186) (2,721,087) (9,612,764)
Net Current Assets 20,033,897 22,271,722 17,566,905
Less: Restricted Assets / Reserve Funds 4 (21,654,926) (16,034,643) (22,205,416)
Add: Current - Borrowings 0 0 250,116
Add: Current - Contract Liabilities held in Reserve accounts 4,862,104 4,719,271
Add: Current - Contract Liabilities - Leases 143,625
CLOSING FUNDS / NET CURRENT ASSETS (per previous page) 3,241,075 6,237,079 474,501

Amount $
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Shire of Dardanup

Statement of Comprehensive Income by Nature or Type
For the Period Ended 31 May 2021
(Covering 11 months or 92% of the year)

2020/21 2020/21 2020/21 2020/21 Variance Y-T-D Variance Y-T-D 2020/21 2019/20
Y-T-D Y-T-D Actual to Actual to Last Year
Adopted Revised Revised Revised Revised
Budget Budget Budget Actual Budget Budget Forecast Actual
$ $ $ $ $ % $ $
Revenue
Rates 13,839,284 13,833,966 13,827,302 13,812,493 (14,809) 0.1% 13,833,966 13,716,704
Grants, Subsidies & Contributions 2,680,137 2,665,090 2,562,101 1,680,303 (881,798) 34.4% 2,665,090 3,496,488
Fees and Charges 2,730,279 3,001,323 2,875,372 2,983,286 107,914 (3.8%) 2,990,323 2,866,180
Interest Earnings 420,971 235,331 221,731 207,547 (14,184) 6.4% 235,331 512,789
Other Revenue 28,091 28,091 25,740 21,657 (4,083) 0.0% 28,091 24,685
19,698,762 19,763,801 19,512,246 18,705,285 (806,961) 4.1% 19,752,801 20,616,846
Expenses
Employee Costs (10,505,383)  (10,514,934) (9,612,324)  (9,483,333) 128,991 1.3% (10,521,373)  (10,592,989)
Materials and Contracts (4,891,097)  (4,968,008) (4,447,075)  (3,549,430) 897,645 20.2% (4,872,332)  (4,175,275)
Utility Charges (552,620) (573,128) (525,050) (510,152) 14,898 2.8% (573,128) (574,897)
Depreciation on Non-current Assets (5,289,647) (5,241,787) (4,804,899)  (4,775,641) 29,258 0.6% (5,241,787) (5,253,788)
Interest Expense (97,965) (97,965) (91,344) (91,752) (408) (0.4%) (97,965) (117,813)
Insurance (310,774) (305,439) (288,703) (310,162) (21,459) (7.4%) (305,439) (316,060)
Other (403,066) (502,968) (468,184) (374,298) 93,886 20.1% (525,968) (333,679)
(22,050,552) (22,204,228)  (20,237,579) (19,094,767) 1,142,812 5.6% (22,137,991)  (21,364,501)
Operational Surplus / (Deficit) (2,351,790)  (2,440,427) (725,333) (389,482) 335,851 46.3% (2,385,190) (747,655)
Grants & Contributions for the Development of
Assets 9,243,072 9,508,875 7,449,748 2,565,015  (4,884,733) (65.6%) 9,508,875 2,647,334
Profit on Asset Disposals 0 0 0 0 0 0.0% (2,792) 1,048,762
Loss on Asset Disposals 0 (2,792) (2,563) (1,432) 1,131 0.0% 0 0
Fair Value Adjustment to Financial Assets 0 0 0 0 0 0.0% 0 0
9,243,072 9,506,083 7,447,185 2,563,583  (4,883,602) 65.6% 9,506,083 3,696,096
NET RESULT 6,891,282 7,065,656 6,721,852 2,174,101  (4,547,751) 67.7% 7,120,893 2,948,441
Other Comprehensive Income
Changes on Revaluation of Non-Current Assets 0 0 0 0 0 0.0% 0 0
TOTAL COMPREHENSIVE INCOME 6,891,282 7,065,656 6,721,852 2,174,101 (4,547,751) 67.7% 7,120,893 2,948,441
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Shire of Dardanup

Notes to the Statement of Financial Activity

For the Period Ended 31 May 2021

In order to discharge its responsibilities to the community, the Shire has developed a set of operational and financial objectives. These objectives have been established both

on an overall basis, reflected by the Shire's Community Vision and for each of its broad activities/programs.

COMMUNITY VISION

Provide effective leadership in encouraging balanced growth and development of the Shire while recognising the diverse needs of the community.

PROGRAM NAME

GENERAL PURPOSE FUNDING

GOVERNANCE

LAW, ORDER, PUBLIC SAFETY

HEALTH

EDUCATION AND WELFARE

COMMUNITY AMENITIES

RECREATION AND CULTURE

TRANSPORT

ECONOMIC SERVICES

OTHER PROPERTY & SERVICES

OBJECTIVE

To collect revenue to allow for the provision
of services

To provide a decision making process for the
efficient allocation of scarce resources.

To provide services to help ensure a safer
and environmentally conscious community.

To provide services to achieve community
and environmental health.

To provide services to children, youth, the
elderly and disadvantaged persons.

To provide services required by the
community.

To establish and effectively manage
infrastructure and resources which help the
social well being of the community.

To promote safe, effective and efficient
transport services to the community.

To help promote the shire and its economic
wellbeing.

To monitor and control Council's overheads
operating accounts.

ACTIVITIES

Rates, general purpose government grants and interest
revenue.

Includes the activities of members of Council and the
administration support available to Council for the provision of
governance of the District. Other costs relate to the task of
assisting elected members and ratepayers on matters which
do not concern specific Council services.

Supervision and enforcement of various local-laws relating to
the fire prevention, animal control and protection of the
environment, and other aspects of public safety including
emergency services.

Maternal and infant health facilities, immunisation, meat
inspection services, inspection of food outlets, noise control
and pest control services.

Pre-school and other education services, child minding
facilities, playgroups, senior citizens' centres.

Rubbish collection services, operation of refuse site, litter
control, construction and maintenance of urban storm water
drains, protection of the environment and administration of
town planning schemes, cemeteries and public conveniences.

Maintenance of halls, civic buildings, river banks, recreation
centre and various sporting facilities. Provision and
maintenance of parks, gardens and playgrounds. Operation of
library and other cultural facilities.

Construction and maintenance of streets, roads, bridges,
footpaths, cycle ways, parking facilities, traffic control and
depot. Cleaning of streets and maintenance of street trees,
street lighting, etc.

Tourism and area promotion, building control, provision of
rural services including weed control and vermin control,
standpipes.

Private works operations, plant repairs and operations costs,
engineering operation costs.
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TRUST FUNDS

(Appendix ORD: 12.4.5B)

Shire of Dardanup

Notes to the Statement of Financial Activity
For the Period Ended 31 May 2021

Funds held at reporting date over which the Shire has no control and which are not included in the financial statements are as follows:

NAME BALANCE RECEIPTS INTEREST PAYMENTS ADJUSTMENTS CLOSING
1JuLy (TRANSFERS) BALANCE
$ $ $ $ $ $
Tourism WA for Ferguson Valley Project 172,736.03 0.00 0.00 (82,587.50) 0.00 90,148.53
Ross & Deborah bevan 0.00 40,000.00 0.00 0.00 0.00 40,000.00
Public Open Space 786,192.56 72,500.00 0.00 0.00 0.00 858,692.56
Accrued Interest 0.00 0.00 220.43 0.00 0.00 220.43
Plus: Outstanding Creditors 0.00 0.00 0.00 0.00 0.00 0.00
Less: Outstanding Debtors 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 958,928.59 112,500.00 220.43 (82,587.50) 0.00 989,061.52
RESERVES - CASH BACKED
All reserves are supported by cash and cash equivalents and are restricted within equity as Reserves - cash backed.
NAME BALANCE RECEIPTS INTEREST PAYMENTS | ADJUSTMENTS CLOSING
1JuLy (TRANSFERS) BALANCE
$ $ $ $ $ $
Council Restricted
Executive & Compliance Vehicles Reserve 243,184.02 0.00 0.00 0.00 0.00 243,184.02
Plant & Engineering Equipment Reserve 924,036.04 0.00 0.00 0.00 0.00 924,036.04
Eaton Recreation Centre - Equipment Reserve 280,102.25 0.00 0.00 0.00 0.00 280,102.25
Building Maintenance Reserve 1,783,239.12 0.00 0.00 0.00 0.00 1,783,239.12
Employee Relief Reserve 234,383.81 0.00 0.00 0.00 0.00 234,383.81
Employee Leave Entitlements Reserve 21,186.62 0.00 0.00 0.00 0.00 21,186.62
Refuse Site Environmental Works Reserve 83,833.42 0.00 0.00 0.00 0.00 83,833.42
Information Technology Reserve 504,179.04 0.00 0.00 0.00 0.00 504,179.04
Roadwork Construction & Major Maintenance Reserve 587,710.55 0.00 0.00 0.00 0.00 587,710.55
Accrued Salaries Reserve 433,352.06 0.00 0.00 0.00 0.00 433,352.06
Tourism Reserve 11,718.35 0.00 0.00 0.00 0.00 11,718.35
Recycling Education Reserve 61,264.57 0.00 0.00 0.00 0.00 61,264.57
Road Safety Programs Reserve 26,644.63 0.00 0.00 0.00 0.00 26,644.63
Council Land Development Reserve 21,057.89 0.00 0.00 0.00 0.00 21,057.89
Carried Forward Projects Reserve 3,291,189.81 0.00 0.00 0.00 0.00 3,291,189.81
Election Expenses Reserve 7,017.23 0.00 0.00 0.00 0.00 7,017.23
Town Planning Consultancy Reserve 97,705.92 0.00 0.00 0.00 0.00 97,705.92
Parks & Reserves Upgrades Reserve 676,804.61 0.00 0.00 0.00 0.00 676,804.61
Strategic Planning Studies Reserve 128,885.07 0.00 0.00 0.00 0.00 128,885.07
Pathways Reserve 315,889.37 0.00 0.00 0.00 0.00 315,889.37
Asset / Rates Revaluation Reserve 328,666.34 0.00 0.00 0.00 0.00 328,666.34
Refuse & Recycling Bin Replacement Reserve 54,644.89 0.00 0.00 0.00 0.00 54,644.89
Sale of Land Reserve 4,566,488.23 0.00 0.00 0.00 0.00 4,566,488.23
Storm Water Reserve 157,848.01 0.00 0.00 0.00 0.00 157,848.01
14,841,031.85 0.00 0.00 0.00 0.00 14,841,031.85
Statute Restricted
Contribution to Works Reserve 670,642.44 78,489.55 0.00 0.00 0.00 749,131.99
Eaton Drive - Access Construction Reserve 154,824.78 42,970.91 0.00 0.00 0.00 197,795.69
Eaton Drive - Scheme Construction Reserve 914,153.40 33,009.10 0.00 0.00 0.00 947,162.50
Fire Control Reserve 11,535.50 0.00 0.00 0.00 0.00 11,535.50
Collie River (Eaton Drive) Bridge Construction Reserve 1,564,304.17 15,439.52 0.00 0.00 0.00 1,579,743.69
Unspent Grants Reserve 3,795,446.83 0.00 0.00 838,564.75 0.00 2,956,882.08
Swimming Pool Inspection Reserve 4,488.00 0.00 0.00 0.00 0.00 4,488.00
Unspent Specified Area Rate - Bulk Waste Collection Reserve 80,609.91 0.00 0.00 0.00 0.00 80,609.91
Unspent Specified Area Rate - Eaton Landscaping Reserve 127,172.20 0.00 0.00 0.00 0.00 127,172.20
Wanju Developer Contribution Plan Unspent Loan Reserve 0.00 0.00 0.00 0.00 0.00 0.00
Dardanup Expansion Developer Contribution Plan Reserve 41,206.57 0.00 0.00 0.00 0.00 41,206.57
7,364,383.80 169,909.08 0.00 838,564.75 0.00 6,695,728.13
Interest 0.00 0.00| 119,351.09 0.00 0.00 119,351.09
Less: Outstanding Debtors 0.00 (1,185.00) 0.00 0.00 0.00 (1,185.00)
TOTAL 22,205,415.65 168,724.08| 119,351.09 838,564.75 0.00| 21,654,926.07

1"




(Appendix ORD: 12.4.5B)

Shiré of Dardanup

Notes to the Statement of Financial Activity
For the Period Ended 31 May 2021

MUNICIPAL LIABILITIES

Funds held at reporting date for bonds and deposits not required to be held in the Trust Fund and classified as restricted to recognise that they are owed
to developers/hirers and others. These are now classified as Municipal Liabilities as follows:

BALANCE RECEIPTS INTEREST PAYMENTS ADJUSTMENTS CLOSING
1JuLy (TRANSFERS) BALANCE
$ $ $ $ $ $
Bonds
Ardross Estate Pty Ltd 45,590.02 0.00 0.00 (45,590.02) 0.00 0.00
Parkridge Group 51,384.53 34,682.53 0.00 0.00 0.00 86,067.06
South West Waste 10,777.36 0.00 0.00 0.00 0.00 10,777.36
Henty Brooke Estate 9,699.37 0.00 0.00 0.00 0.00 9,699.37
D Maher 8,186.85 0.00 0.00 0.00 0.00 8,186.85
Clifton Partners 347.34 0.00 0.00 0.00 0.00 347.34
Cristopher West Consultants 9,998.04 0.00 0.00 0.00 0.00 9,998.04
Burra98 Unit Trust 11,214.04 0.00 0.00 0.00 0.00 11,214.04
NTC Pty Ltd 779.33 0.00 0.00 0.00 0.00 779.33
Dale Thompson 2,078.72 0.00 0.00 0.00 0.00 2,078.72
Barry Garvey 3,540.62 0.00 0.00 0.00 0.00 3,540.62
Civil Tech 32,158.31 0.00 0.00 0.00 0.00 32,158.31
Westgate Property Group 18,375.50 0.00 0.00 0.00 0.00 18,375.50
Cleary Estate 3,132.42 0.00 0.00 0.00 0.00 3,132.42
Little Meadow Pty Itd 15,631.53 0.00 0.00 0.00 0.00 15,631.53
Winterfall Nominees Pty Itd 4,111.16 0.00 0.00 0.00 0.00 4,111.16
Thomas Fields Pty Ltd 30,868.39 0.00 0.00 (8,104.65) 0.00 22,763.74
Holland Loop Pty Ltd 17,644.12 3,360.00 0.00 (17,644.12) 0.00 3,360.00
Terrence J Coman 8,384.63 0.00 0.00 0.00 0.00 8,384.63
Garvey Road Pty Ltd 36,393.21 0.00 0.00 0.00 0.00 36,393.21
Burekup Developments Pty Ltd 4,700.36 2,550.55 0.00 0.00 0.00 7,250.91
Anthony Frank Pantlin 0.00 1,680.00 0.00 0.00 0.00 1,680.00
Total - Retention Bonds 324,995.85 42,273.08 0.00 (71,338.79) 0.00 295,930.14
Extractive Industry Rehabilitation Bonds
L G Davidson 1,290.20 0.00 0.00 0.00 0.00 1,290.20
M Denholm 845.24 0.00 0.00 0.00 0.00 845.24
S Catalano 1,340.36 0.00 0.00 0.00 0.00 1,340.36
Bunbury Agricultural Society 2,387.88 0.00 0.00 0.00 0.00 2,387.88
D Busher 1,282.84 0.00 0.00 0.00 0.00 1,282.84
Valli & Co 2,600.14 0.00 0.00 0.00 0.00 2,600.14
Charles Hull Contracting 7,603.41 0.00 0.00 0.00 0.00 7,603.41
J & P Group 135,809.01 0.00 0.00 0.00 0.00 135,809.01
Total - Extractive Industries Bonds 153,159.08 0.00 0.00 0.00 0.00 153,159.08
Specified Projects
Dardanup Central Bushfire Station Refurbishment - Red Cross - A Poad Bequest 93,776.15 0.00 0.00 0.00 0.00 93,776.15
Wells Recreation Ground Refurbishment/Expansion - Red Cross - A Poad Bequest 53,139.81 0.00 0.00 0.00 0.00 53,139.81
Total - Specified Projects 146,915.96 0.00 0.00 0.00 0.00 146,915.96
Sundry Deposits
Unclaimed Monies 1,683.92 0.00 0.00 0.00 0.00 1,683.92
Bunbury Wellington Group of Councils 37,164.30 3,500.00 0.00 0.00 0.00 40,664.30
Cristal - Paint the Shire REaD project 5,030.01 0.00 0.00 (5,030.01) 0.00 0.00
Total - Sundry Deposits 43,878.23 3,500.00 0.00 (5,030.01) 0.00 42,348.22
Key Bonds 272.68 400.00 0.00 (320.00) 0.00 352.68
Hire Bonds 2,330.00 6,200.00 0.00 (5,300.00) 0.00 3,230.00
Kerb Bonds 75,041.91 0.00 0.00 0.00 0.00 75,041.91
Less O ding Debtors 0.00 (1,680.00) 0.00 0.00 0.00 (1,680.00)
TOTAL 746,593.71 50,693.08 0.00 (81,988.80) 0.00 715,297.99
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6. STATEMENT OF INVESTMENTS

(Appendix ORD: 12.4.5B)

Shire of Dardanup

Notes to the Statement of Financial Activity
For the Period Ended 31 May 2021

BANK TYPE AMOUNT
MUNICIPAL FUND
CBA Municipal Fund Bank Account S 996,676.17
NAB Term Deposit S 1,000,000.00
WBC Term Deposit S 1,000,000.00
Macquaire Term Deposit S 1,000,000.00
NAB Term Deposit S 1,000,000.00
Interest received on matured deposits
S 4,996,676.17
TRUST FUND
CBA Trust Fund Bank Account S 989,061.52
S 989,061.52
RESERVE FUND
CBA Reserve Bank Acccount S 3,043,261.42
AMP Term Deposit S 1,100,000.00
NAB Term Deposit S 1,500,295.89
NAB Term Deposit S 1,000,000.00
NAB Term Deposit S 1,000,000.00
NAB Term Deposit S 1,000,000.00
WBC Tailored Term Deposit S 4,000,000.00
WBC Term Deposit S 1,000,000.00
WBC Term Deposit S 1,000,000.00
ANZ Term Deposit S 3,000,000.00
ANZ Term Deposit S 3,011,368.76
ME Bank Term Deposit S 1,000,000.00
Interest received on matured deposits
S 21,654,926.07
Total Interest Received
~
Cash & Investments as at 31 May 2021
$25,000,000
$20,000,000
$15,000,000
$10,000,000
$5,000,000
— o]
S0
Municipal Fund Reserve Fund
B Cash ® Investments

ESTIMATED INTEREST
RATE DAYS COMMENCEMENT  MATURITY INTEREST CREDITED
2020-2021
0.05% $1,104.64
0.67% 273 9/2020 6/2021 $5,011.23
0.31% 120 2/2021 6/2021 $1,021.55 $2,325.21
0.65% 182 1/2021 7/2021 $3,241.10
0.30% 97 4/2020 6/2021 $797.26
$13,929.75
$10,071.14 $17,359.60
0.05% $41.21 $220.43
$41.21 $220.43
0.05% $1,372.95
0.80% 365 8/2020 8/2021 $8,800.00
0.80% 356 8/2020 8/2021 $11,706.42
0.62% 273 9/2020 6/2021 $4,637.26
0.72% 365 9/2020 9/2021 $7,200.00
0.30% 91 3/2021 6/2021 $747.95 $3,074.53
0.80% 365 8/2020 8/2021 $32,000.00 $23,934.24
0.68% 243 10/2020 6/2021 $4,527.12
0.31% 148 2/2021 6/2021 $1,256.99 $2,325.21
0.82% 367 10/2020 10/2021 $24,734.79
0.10% 183 4/2021 10/2021 $1,509.81
0.45% 181 3/2021 9/2021 $2,231.51
$77,275.40
$99,351.84 $107,982.33
$  18,611,664.65
$125,562.36
-
Investment Interest Earned to 31 May 2021
$400,000
$350,000
$300,000
$250,000
$200,000
$150,000
$100,000
$50,000
S0
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June
Budget 2020/2021 e Revised Budget 2020/2021
S Actual 2019/2020 e Actual 2020/2021
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6. STATEMENT OF INVESTMENTS (continued)

Total Funds Invested
Total Funds Invested as at Reporting Date -
Muncipal Fund Investment Portfolio

Trust Fund Investment Portfolio
Reserve Fund Investment Portfolio

Investment Policy - Portfolio Risk Exposure

[

(Appendix ORD: 12.4.5B)

Shire of Dardanup

Notes to the Statement of Financial Activity
For the Period Ended 31 May 2021

4,000,000.00

18,611,664.65

22,611,664.65

Council's investment policy provides a framework to manage the risks associated with financial investments.

Portfolio - Terms of Maturity

Limits are placed on the term to maturity thereby reducing the impact of any significant change in interest rate markets and to provide liquidity.

Counterparty Credit Exposure

Exposure to an individual authorised deposit-taking institution (ADI) counterparty will be restricted by their credit rating so that single entity exposure is limited.

Overall Credit Exposure

To control the credit quality on the entire portfolio, limits are placed on the percentage exposed to any particular credit rating category.

The following charts demonstrate the current portfolio diversity and risk compliance with the policy framework.

Investment Portfolio - Counterparty Credit Exposure

Investment Portfolio - Overall Credit Exposure

(AA7) ()

m Policy Maximum

60% 100% -
90% -

50% - 80% -
40% - 70% 1
60% -

30% 1 50% -
20% 40%
30% -

10% - 20% -
0% 10% -
Westpac NAB (AA-) ANZ (AA-) Macquarie ME Bank AMP (BBB) 0% -

Institution and Long Term Credit Rating

H Actual Investment

AA A

M Policy Maximum
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P N N
Shire of Dardanup

Notes to the Statement of Financial Activity
For the Period Ended 31 May 2021

7. Accounts Receivable as at 31 May 2021
Rates and Charges Outstanding
2020/21 annual rates were raised on 16 July 2020 and were due for by 10 September 2020 for payment in full or for the first of

four instalments. The final instalment was due by 18 March 2021.
As at the reporting date, total outstanding rates and charges (including pensioner deferred rates) is $585,197. This equates to

3.57% of rates and charges collectable. It is the objective of management to achieve less than 4% of rates and charges
outstanding by 30 June.

Outstanding Rates & Charges as % of Rates & Charges Collectable

100%

90% k

80%

70%

60%

/
/
50% I
40% I
|
|
|

30%

20%

10%

0% T T T T
Jul Aug Sep Oct  Nov  Dec Jan Feb Mar  Apr May  Jun

cee 422 2017/2018 = @ 2018/2019 == 2019/2020 @ 2020/2021

Sundry Debtors Outstanding (non-rates)
As at the reporting date, the total outstanding Sundry Debtors amount to $333,010.
The significant invoices outstanding are $289,832 for government grants. Payment of $247,500 has been received in early June

and the remaining $42,332 is expected by the end of June 2021.
Other debts outstanding in excess of 90 days are currently under review and may result in legal actions being instigated against

these default debtors to recover the debts in the Court.

- N A

Accounts Receivable (non-rates) by Age Accounts'RecewabIe '(non-rates) °
Comparison to Previous Month
90+ Days

60 Days $6,293 $200,000

W30 Days $38,597 $150,000
M Current

$100,000

$50,000

$0 A
90+ Days 60 Days 30 Days Current
B May H April
o AN J

8. Salaries and Wages to 31 May 2021
At the reporting date, total salaries and wages expenditure is $8,552,019 (91.8%) of the revised annual budget of $9,163,754 for
the 2020/21 financial year.

e ™

Gross Salaries & Wages - Revised Budget v Actual

$10,000,000
$9,000,000 |
$8,000,000 o
$7,000,000
$6,000,000
$5,000,000
$4,000,000
$3,000,000
$2,000,000

$1,000,000
S0 —l/r r

July Aug Sept Oct Nov Dec Jan Feb Mar Apr May Jun

== Actual —=—Budget
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