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12 kW Solar System

1zclkW 32 x 3T5WWinaica MST-MS Panels with SMATr;power lOkW (3phase) inverler

WARRANTY - PANILS fWinaico] 25 Years Parts and Labourl25Year Per{ormance /2 Year
Complimenta ry S in "l lnsr:rance. INVERTER ISMA] 5 Yea r Warranty . Rr\lL l 0 Year Warranty
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$1J1"L73

-. 6.*3?.tfl

Total $14790,ffi

Pleasesign and rehrrn toWllo Electrical. Besureto keep acopyforyourown recCIrds",A 10%

{$1,279,0Oi deposit is required to initiate the pr,o.cess. Finatr pay'nrants areto be rnade upon

full completion of installation. O-ffer valid until Apr 23,2021

krkAaaunt

B5B:O86006
AccountNo:3O6881357
David LeeElectrlcal Cffentil{ar-p

J

N ational Australia Bank

Po-wered by fulon Ohserver | 7
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Tlle President &
C*mmitlee.&urekutrr {i
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bure lru sgss*ryslilb@s mal l.r q:n
l-ot 2, #33 {tu*s*il lt$ad.
$urekup
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fist insta]l datq
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Up to 375 watt

WST-MG GEMINI Series
Top performance for all applications

www.winaico.com.au

(Appendix ORD: 12.4.1D)

https://www.winaico.com.au/


Greater Value  
Premium quality from solar module specialists
A solar system is a long term investment, which should last for over 20 years. You want to be able to trust 
that the solar panels you install will perform for their whole life. WINAICO specialises in premium quality solar 
that you can rely on.

Greater Protection 
3 in 1 insurance for your complete system
Photovoltaic modules from WINAICO are characterised by outstanding quality, innovative design, durability 
and safety. In order to protect your system against property damage, operational interruption and reduced 
yields, we offer comprehensive all-round protection for your complete photovoltaic system when purchasing 
WINAICO modules.

Ask your installer to check if you qualify for free complimentary insurance.

Greater Customer Satisfaction  
Thousands of satisfied system owners 
worldwide
Established in 2008 WINAICO is one of the world’s oldest solar manufacturers. Since inception we have 
focused on building close relationship with our customers. WINAICO stands for quality, reliability and 
customer engagement, values we apply every day in our business. Working closely with our customers builds 
trust and understanding, a feeling shared by thousands of satisfied customers worldwide.

370-375 W / 120 Cells
WST-MG GEMINI

High-density module technology
Half cell and multi-busbar design to increase 
power yield

Improved temperature performance
Reduced internal resistance and module degradation

Stable long term investment
Reliability you can bank on for 25 years

Advanced cell technology
Better performance in any weather

(Appendix ORD: 12.4.1D)



Thermal Cycling (TC)  
Cycles between –40°C and +85°C

IEC Standard

WINAICO

Damp Heat (DH)  
Constant +85°C and 85% relative humidity

IEC Standard

WINAICO

Mechanical Load (ML)
IEC Standard

WINAICO

Hail Impact
IEC Standard

WINAICO

Greater Performance 
Leading Module Technology

Greater Durability
Reliable Long Term Investment

Greater Quality  
Awarded By Customers

Irradiance W/m²

Winaico Module Alternative Product

1.000900800700600500400300200100

90 %

95 %

100 %

105 %

Re
la

ti
ve

 E
ffi

ci
en

cy

WINAICO’s solar panels are designed to last for a long time. 
They are backed by industry-leading 25-year product
warranty to give you reliable and consistent returns.

WINAICO is one of the few manufacturers to be awarded the 
EUPD Research “Top Brand PV” seal. The award centres around 
customer satisfaction from the performance of their solar systems 
in the real world. The EUPD Seal reflects WINAICO’s customer 
focus and the positive consensus on lifetime performance.

WINAICO combines half cell, multi-busbar and reflective wire 
designs to maximise efficiency and reduce internal resistance. The 
result is higher energy yield and lower module degradation.

Greater Quality Control
100% Inspection

Greater Safety
Tested to the Limits

WINAICO’s modules are tested above and beyond international 
standards. Aiming to use lab conditions to simulate 25 years 
of service life, we push our modules to withstand conditions 
far above what they will likely experience on your roof. Be 
confident that your WINAICO panels will last the test of time.

We examine all cells and finished laminates for internal damage 
with a special electroluminescence test. In doing so, we can 
virtually eliminate all micro-cracks, hot spots, solder defects and 
other faults that cannot be seen with the naked eye. A type of 
“X-ray image” proves the 100% cell quality for each individual 
module, ensuring every WINAICO product is ready to perform 
on your roof.     

We test beyond the Industry testing standards because at WINAICO we believe that our customers deserve complete peace of mind.

Beyond Industry Standard Testing

200 Cycles

3 times IEC standard

1,000 Hours

3 times IEC standard

Follow IEC standard

5,400 Pa

25  mm ice ball at 83 km/h

Follow IEC standard
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Cable Connector

1,034
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8

8 x Drainage holes

4 x Drainage holes

5.0

4 x Grounding points 5.0 4 x Mounting slots

12

8

7

Label
100 x 120

Cable length with 
connector

Dimensions

Frame cross section Mounting slot

Unit: mm 

Electrical data applies under Nominal Module Operating Temperature (NMOT), irradiance of 800 W/m2, spectrum AM 1.5, ambient temperature 20°C, wind speed 1 m/s.

Electrical data applies under standard test conditions (STC): solar radiation 1,000 W/m2 with light spectrum AM 1.5, with cell temperature  25 °C. Measurement tolerance of 
PMAX at STC: ±3%. Accuracy of other electrical data: ±10%.

Electrical data (NMOT) WST-375MG

Nominal performance PMAX 273 Wp

Voltage at maximum performance VMP 31.66 V

Current at maximum performance IMP 8.63 A

Open circuit voltage VOC 38.70 V

Short circuit current ISC 9.07 A

Electrical data (STC) WST-375MG

Nominal performance PMAX 375 Wp

Voltage at maximum performance VMP 34.46 V

Current at maximum performance IMP 10.95 A

Open circuit voltage VOC 41.08 V

Short circuit current ISC 11.47 A

Module efficiency 20.62 %

Power tolerance –0/+5

 

Operating conditions WINAICO WST-MG

Operating temperature –40 °C to +85 °C / –40 °F to +185 °F

Maximum system voltage IEC/UL 1,000 V/1,000 V

Maximum series fuse 20 A

Maximum design load (push/pull) 3,600 Pa/1,600 Pa

Maximum test load (push/pull) 5,400 Pa/2,400 Pa

Nominal module operating temperature NMOT 43.85 ± 3 °C

Temperature coefficient of PMAX –0.35 %/°C

Temperature coefficient of VOC –0.28 %/°C

Temperature coefficient of ISC  0.04 %/°C

Certifications IEC 61215-1:2016, IEC 61215-2:2016, IEC 61730-1:2016, IEC 61730-2:2016

Mechanical Data WINAICO WST-MG GEMINI

Cell Monocrystalline silicon cells
Quantity of cells 6 strings x 20 cells
Dimensions 1,759 x 1,034 x 35 mm

(69.25 x 40.71 x 1.38 in)
Weight 20.6 kg (45.4 lbs)
Glass thickness 3.2 mm (0.13 in)
Frame Black anodised aluminium
Junction box IP 68
Connector type MC4 IP 68
Module fire performance Type 4
Fire safety class C

WINAICO Australia Pty Ltd
Tel + 61 2 8091 2771
australia@winaico.com
https://www.winaico.com.au/
3/393 George Street, Sydney NSW 2000, Australia

WINAICO PERFORMANCE GUARANTEE

WINAICO PRODUCT WARRANTY

In order to activate our 25-year product warranty, please register your installation under 

https://www.winaico.com/warranty-registration/ 

At least 98% of nominal power during the first year. 

No more than 0.53% degradation per year from 2nd  year to 25th year. 

The output power will be at least 85.28% at the end of 25th year.
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SUMMARY GRAPHS

This information is to be read in conjunction with the accompanying Financial Statements and Notes
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Monthly Financial Report
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2020/21 2020/21 2020/21 2020/21 Variance Y-T-D Variance Y-T-D 2020/21 2019/20
 Sch Y-T-D Y-T-D Actual to Actual to Last Year

Adopted Revised  Revised Revised Revised
Budget Budget Budget Actual Budget Budget Forecast Actual

$ $ $ $ $ % $ $

OPERATING ACTIVITIES
Revenue
Governance 4 28,800 28,900 28,900 3,979 (24,921) (86.2%) 28,900 5,720
General Purpose Funding 3 15,659,482 15,361,243 15,361,243 15,334,250 (26,993) (0.2%) 15,361,243 15,495,427
Law, Order, Public Safety 5 474,905 669,522 669,522 737,956 68,434 10.2% p 658,522 596,148
Health 7 2,150 5,150 5,150 5,489 339 6.6% 5,150 27,713
Education and Welfare 8 6,000 11,017 11,017 10,017 (1,000) (9.1%) 11,017 7,205
Community Amenities 10 1,484,654 1,578,671 1,578,671 1,601,977 23,306 1.5% 1,578,671 1,526,710
Recreation and Culture 11 1,374,782 1,595,318 1,595,318 1,570,586 (24,733) (1.6%) 1,595,318 2,404,911
Transport 12 396,841 156,474 156,474 147,083 (9,391) (6.0%) 156,474 173,095
Economic Services 13 97,348 198,950 198,950 156,347 (42,603) (21.4%) q 198,950 94,232
Other Property and Services 14 173,800 213,555 213,555 272,798 59,243 27.7% p 213,555 1,387,070
Total Operating Revenue 19,698,762 19,818,801 19,818,801 19,840,482 21,682 0.1% 19,807,801 21,718,231

Operating Expenses
Governance 4 (1,210,103) (1,168,813) (1,168,813) (1,071,375) 97,439 8.3% p (1,197,813) (1,186,604)
General Purpose Funding 3 (511,688) (380,026) (380,026) (359,338) 20,689 5.4% p (380,026) (331,323)
Law, Order, Public Safety 5 (1,619,329) (1,822,722) (1,822,722) (1,697,964) 124,759 6.8% p (1,797,143) (1,710,879)
Health 7 (540,920) (523,820) (523,820) (503,398) 20,422 3.9% (515,820) (547,380)
Education and Welfare 8 (784,183) (892,690) (892,690) (811,981) 80,709 9.0% p (879,230) (750,714)
Community Amenities 10 (2,845,397) (2,795,360) (2,795,360) (2,679,867) 115,493 4.1% (2,786,208) (2,641,373)
Recreation & Culture 11 (7,597,856) (7,569,282) (7,569,282) (7,358,116) 211,165 2.8% (7,572,146) (7,739,832)
Transport 12 (6,218,251) (6,228,470) (6,228,470) (5,985,569) 242,901 3.9% (6,204,835) (5,878,151)
Economic Services 13 (513,473) (569,364) (569,364) (486,312) 83,053 14.6% p (569,364) (469,137)
Other Property and Services 14 (233,368) (272,894) (272,894) (488,523) (215,630) (79.0%) q (247,820) (237,410)
Total Operating Expenditure (22,074,568) (22,223,441) (22,223,441) (21,442,442) 780,999 3.5% (22,150,406) (21,492,803)

Net Operating Activities (2,375,806) (2,404,640) (2,404,640) (1,601,960) 802,681 33.4% (2,342,605) 225,428

(continued next page)

Statement of Financial Activity by Program
For the Period Ended 30 June 2021

(Covering 12 months or 100% of the year)
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2020/21 2020/21 2020/21 2020/21 Variance Y-T-D Variance Y-T-D 2020/21 2019/20
 Y-T-D Y-T-D Actual to Actual to Last Year

Adopted Revised  Revised Revised Revised
Budget Budget Budget Actual Budget Budget Forecast Actual

$ $ $ $ $ % $ $

Net Operating Activities (from previous page) (2,375,806) (2,404,640) (2,404,640) (1,601,960) 802,681 (33.4%) (2,342,605) 225,428

ADJUSTMENTS OF NON CASH ITEMS
(Profit)/Loss on Asset Disposals 0 2,792 2,792 (2,800) (5,592) (200.3%) 2,792 (1,048,762)
Accruals 0 (6,540) (6,540) 0 6,540 100.0% (6,540) 41,521
Fair value adjustment to financial assets 0 0 0 0 0 0.0% 0 (1,153)

(2,310,010) (2,316,935) (2,316,935) 0 2,316,935 100.0% p (2,316,935) 2,411,684
Contra Repayment of Prefunded Infrastructure 0 0 0 0 0 0.0% 0
Depreciation on Assets 5,289,647 5,241,787 5,241,787 5,191,074 (50,713) (1.0%) 5,241,787 5,253,788

Adjusted Net Operating Activities A 603,831 516,464 516,463 3,586,314 3,069,851 594.4% 578,498 6,882,507

INVESTING ACTIVITIES
Revenue
Non-operating grants, subsidies & contributions 9,243,071 9,634,092 9,634,092 2,887,201 (6,746,891) (70.0%) q 9,634,092 2,242,144
Proceeds from Disposal of Assets 257,969 362,217 362,217 229,045 (133,172) (36.8%) q 362,217 1,333,892
Total Capital Revenue 9,501,040 9,996,309 9,996,309 3,116,247 (6,880,062) (68.8%) 9,996,309 3,576,036

Expenditure
Land & Buildings (5,430,586) (5,946,832) (5,946,832) (1,788,513) 4,158,319 69.9% p (5,946,832) (212,472)
Infrastructure Assets - Road / Bridges / Paths (7,717,902) (6,935,004) (6,935,004) (3,830,606) 3,104,398 44.8% p (6,943,654) (3,072,051)
Infrastructure Assets - Parks & Gardens (677,156) (908,273) (908,273) (361,033) 547,240 60.3% p (908,273) (426,819)
Vehicles (940,438) (1,232,975) (1,232,975) (531,430) 701,545 56.9% p (1,232,975) (325,321)
Furniture & Fittings (112,993) (78,405) (78,405) (24,754) 53,651 68.4% p (78,405) (130,794)
Total Capital Expenditure (14,879,075) (15,101,489) (15,101,489) (6,536,335) 8,565,154 56.7% (15,110,139) (4,167,458)

Net Capital Activities B (5,378,035) (5,105,180) (5,105,180) (3,420,089) 1,685,092 33.0% (5,113,830) (591,422)

FINANCING ACTIVITIES
Revenue
Proceeds from New Loans 750,000 750,000 750,000 750,000 0 0.0% 750,000 0
Transfers from Reserves 8,659,832 8,323,025 8,323,025 838,565 (7,484,460) (89.9%) q 8,301,612 3,827,660
Total Financing Revenue 9,409,832 9,073,025 9,073,025 1,588,565 (7,484,460) 82.5% 9,051,612 3,827,660

Expenditure
Repayment of Loans (250,116) (250,116) (250,116) (250,116) 0 0.0% (250,116) (279,748)
Principal element of finance lease payments (119,658) (215,506) (215,506) (205,638) 9,867 4.6% (221,574) (148,176)
Transfers to Reserves (4,428,917) (4,342,533) (4,342,533) (1,154,059) 3,188,474 73.4% p (4,349,533) (9,621,071)
Total Financing Expenditure (4,798,691) (4,808,154) (4,808,154) (1,609,813) 3,198,342 66.5% (4,821,223) (10,048,995)

Net Financing Activities C 4,611,141 4,264,870 4,264,871 (21,248) (4,286,119) 100.5% 4,230,389 (6,221,335)

FUNDING SOURCES
Surplus/(Deficit) July 1 B/Fwd D 382,052 474,501 474,501 474,501 0 0.0% 474,501 404,751
CLOSING FUNDS (A+B+C+D) 218,987 150,655 150,655 619,479 468,824 (311.2%) 169,558 474,501

KEY INFORMATION
pq Indicates a significant variance between Year-to-Date (YTD) Revised Budget and YTD Actual data as per the adopted materiality threshold. 
p indicates a positive impact on the surplus/deficit position. q indicates a negative impact on the surplus/deficit position.
Refer to Note 2 for an explanation of the reasons for the variance.
This statement to be read in conjunction with the accompanying Financial Statements and Notes

Statement of Financial Activity by Program
For the Period Ended 30 June 2021

(Covering 12 months or 100% of the year)

Movement in contract liabilities associated with 
restricted cash
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Year to Date Last Year
 Note Actual Closing

30-Jun-2021 30 June 2020
$ $

Represented By:
CURRENT ASSETS
Cash and Cash Equivalents 27,029,606 25,645,523
Rates Debtors Outstanding 325,545 396,109
Pensioner Rates Rebate 46,375 5,998
Sundry Debtors 175,685 781,928
Accrued Revenue 50,258 42,807
Prepaid Expenses 0 7,446
Goods & Services Tax / BAS Refund 307,907 280,631
Other Receivables 0 0
Inventories - Materials 11,917 11,917
Inventories- Trading Stock - Recreation Centre 5,842 7,310
Current Assets 27,953,134 27,179,669

LESS CURRENT LIABILITIES
Payables:
Sundry Creditors (1,378,348) (1,049,612)
Goods & Services Tax / BAS Payable 0
Other Payables (15,286) (446,392)
Municipal Bonded Liabilities 5 (729,798) (741,314)
Contract Liabilities (4,996,868) (4,862,896)
Prepaid Revenue - Rates / PPL (782,454) (685,142)
Accrued Interest on Debentures (33,404) (33,404)
Accrued Salaries & Wages (300,795) (96,114)
Other Accrued Expenses 0 (10,768)
Borrowings - Debentures 0 (250,116)
Provisions:
Staff Leave Provisions (1,437,008) (1,437,008)
Current Liabilities (9,673,962) (9,612,764)

Net Current Assets 18,279,172 17,566,905

Less: Restricted Assets / Reserve Funds 4 (22,520,910) (22,205,416)
Add: Current - Borrowings 0 250,116
Add: Current - Contract Liabilities held in Reserve accounts 4,861,217 4,719,271
Add: Current - Contract Liabilities - Leases 143,625
CLOSING FUNDS / NET CURRENT ASSETS (per previous page) 619,479 474,501

NET CURRENT ASSETS

Statement of Financial Activity by Program
For the Period Ended 30 June 2021
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2020/21 2020/21 2020/21 2020/21 Variance Y-T-D Variance Y-T-D 2020/21 2019/20
 Y-T-D Y-T-D Actual to Actual to Last Year

Adopted Revised  Revised Revised Revised
Budget Budget Budget Actual Budget Budget Forecast Actual

$ $ $ $ $ % $ $

Revenue

Rates 13,839,284 13,833,966 13,833,966 13,812,484 (21,482) 0.2% 13,833,966 13,716,704
Grants, Subsidies & Contributions 2,680,137 2,720,090 2,720,090 2,559,676 (160,414) 5.9% 2,720,090 3,496,488
Fees and Charges 2,730,279 3,001,323 3,001,323 3,203,899 202,576 (6.7%) 2,990,323 2,866,180
Interest Earnings 420,971 235,331 235,331 218,642 (16,689) 7.1% 235,331 512,789
Other Revenue 28,091 28,091 28,091 21,657 (6,434) 0.0% 28,091 24,685

19,698,762 19,818,801 19,818,801 19,816,358 (2,443) 0.0% 19,807,801 20,616,846

Expenses
Employee Costs (10,505,383) (10,520,034) (10,519,974) (10,574,017) (54,043) (0.5%) (10,526,473) (10,592,989)
Materials and Contracts (4,891,097) (4,968,008) (4,968,008) (4,251,746) 716,261 14.4% (4,882,332) (4,175,275)
Utility Charges (552,620) (573,128) (573,128) (588,281) (15,153) (2.6%) (573,128) (574,897)
Depreciation on Non-current Assets (5,289,647) (5,241,787) (5,241,787) (5,191,074) 50,713 1.0% (5,241,787) (5,253,788)
Interest Expense (104,908) (107,286) (107,286) (91,752) 15,534 14.5% (102,488) (117,813)
Insurance (310,774) (305,439) (305,439) (310,162) (4,723) (1.5%) (305,439) (316,060)
Other (403,066) (502,968) (502,968) (414,086) 88,882 17.7% (515,968) (333,679)

(22,057,495) (22,218,649) (22,218,589) (21,421,117) 797,472 3.6% (22,147,614) (21,364,501)

Operational Surplus / (Deficit) (2,358,733) (2,399,848) (2,399,788) (1,604,760) 795,029 33.1% (2,339,813) (747,655)

9,243,072 9,508,875 9,508,875 2,887,201 (6,621,674) (69.6%) 9,508,875 2,647,334
Profit on Asset Disposals 0 0 0 0 0 0.0% (2,792) 1,048,762
Loss on Asset Disposals 0 (2,792) (2,792) 2,800 5,592 0.0% 0 0
Fair Value Adjustment to Financial Assets 0 0 0 0 0 0.0% 0 0

9,243,072 9,506,083 9,506,083 2,890,001 (6,616,082) 69.6% 9,506,083 3,696,096

NET RESULT 6,884,339 7,106,235 7,106,295 1,285,242 (5,821,053) 81.9% 7,166,270 2,948,441

Other Comprehensive Income
Changes on Revaluation of Non-Current Assets 0 0 0 0 0 0.0% 0 0

TOTAL COMPREHENSIVE INCOME 6,884,339 7,106,235 7,106,295 1,285,242 (5,821,053) 81.9% 7,166,270 2,948,441

Statement of Comprehensive Income by Nature or Type
For the Period Ended 30 June 2021

(Covering 12 months or 100% of the year)

Grants & Contributions for the Development of 
Assets
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1. PROGRAMS / ACTIVITIES  

COMMUNITY VISION
Provide effective leadership in encouraging balanced growth and development of the Shire while recognising the diverse needs of the community.

PROGRAM NAME OBJECTIVE ACTIVITIES

GENERAL PURPOSE FUNDING

GOVERNANCE

LAW, ORDER, PUBLIC SAFETY

HEALTH

EDUCATION AND WELFARE

COMMUNITY AMENITIES

RECREATION AND CULTURE

TRANSPORT

ECONOMIC SERVICES

OTHER PROPERTY & SERVICES

Notes to the Statement of Financial Activity

For the Period Ended 30 June 2021

In order to discharge its responsibilities to the community, the Shire has developed a set of operational and financial objectives. These objectives have been established both 
on an overall basis, reflected by the Shire's Community Vision and for each of its broad activities/programs.

To provide services to children, youth, the 
elderly and disadvantaged persons.

Pre-school and other education services, child minding 
facilities, playgroups, senior citizens' centres.

To collect revenue to allow for the provision 
of services

Rates, general purpose government grants and interest 
revenue.

Includes the activities of members of Council and the 
administration support available to Council for the provision of 
governance of the District. Other costs relate to the task of 
assisting elected members and ratepayers on matters which 
do not concern specific Council services.

To provide a decision making process for the 
efficient allocation of scarce resources.

To provide services to help ensure a safer 
and environmentally conscious community.

Supervision and enforcement of various local-laws relating to 
the fire prevention, animal control and protection of the 
environment, and other aspects of public safety including 
emergency services.

To provide services to achieve community 
and environmental health.

Rubbish collection services, operation of refuse site, litter 
control, construction and maintenance of urban storm water 
drains, protection of the environment and administration of 
town planning schemes, cemeteries and public conveniences.

To provide services required by the 
community.

To establish and effectively manage 
infrastructure and resources which help the 
social well being of the community.

Maintenance  of  halls, civic buildings, river banks, recreation 
centre and various sporting facilities. Provision and 
maintenance of parks, gardens and playgrounds. Operation of 
library and other cultural facilities.

Maternal and infant health facilities, immunisation, meat 
inspection services, inspection of food outlets, noise control 
and pest control services.

To monitor and control Council's overheads 
operating accounts.

Private works operations, plant repairs and operations costs, 
engineering operation costs.

To promote safe, effective and efficient 
transport services to the community.

Construction  and  maintenance  of  streets, roads, bridges, 
footpaths, cycle ways, parking facilities, traffic control and 
depot. Cleaning of streets and maintenance of street trees, 
street lighting, etc.

To help promote the shire and its economic 
wellbeing.

Tourism and area promotion, building control, provision of 
rural services including weed control and vermin control, 
standpipes.
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3. TRUST FUNDS

    NAME BALANCE RECEIPTS INTEREST PAYMENTS ADJUSTMENTS CLOSING
              1 JULY                                  (TRANSFERS) BALANCE

$ $ $ $ $ $
Tourism WA for Ferguson Valley Project 172,736.03 0.00 0.00 (82,587.50) 0.00 90,148.53
Ross & Deborah bevan 0.00 40,000.00 0.00 0.00 0.00 40,000.00
Public Open Space 786,192.56 0.00 0.00 0.00 0.00 786,192.56

       Accrued Interest 0.00 0.00 220.43 0.00 0.00 220.43
Plus: Outstanding Creditors 0.00 0.00 0.00 0.00 0.00 0.00
Less: Outstanding Debtors 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 958,928.59 40,000.00 220.43 (82,587.50) 0.00 916,561.52

4. RESERVES - CASH BACKED

All reserves are supported by cash and cash equivalents and are restricted within equity as Reserves - cash backed.

    NAME BALANCE RECEIPTS INTEREST PAYMENTS ADJUSTMENTS CLOSING
              1 JULY                                  (TRANSFERS) BALANCE

$ $ $ $ $ $
Council Restricted
Executive & Compliance Vehicles Reserve 243,184.02 0.00 0.00 0.00 0.00 243,184.02
Plant & Engineering Equipment Reserve 924,036.04 0.00 0.00 0.00 0.00 924,036.04
Eaton Recreation Centre - Equipment Reserve 280,102.25 0.00 0.00 0.00 0.00 280,102.25
Building Maintenance Reserve 1,783,239.12 0.00 0.00 0.00 0.00 1,783,239.12
Employee Relief Reserve 234,383.81 0.00 0.00 0.00 0.00 234,383.81
Employee Leave Entitlements Reserve 21,186.62 0.00 0.00 0.00 0.00 21,186.62
Refuse Site Environmental Works Reserve 83,833.42 0.00 0.00 0.00 0.00 83,833.42
Information Technology Reserve 504,179.04 0.00 0.00 0.00 0.00 504,179.04
Roadwork Construction & Major Maintenance Reserve 587,710.55 0.00 0.00 0.00 0.00 587,710.55
Accrued Salaries Reserve 433,352.06 0.00 0.00 0.00 0.00 433,352.06
Tourism Reserve 11,718.35 0.00 0.00 0.00 0.00 11,718.35
Recycling Education Reserve 61,264.57 0.00 0.00 0.00 0.00 61,264.57
Road Safety Programs Reserve 26,644.63 0.00 0.00 0.00 0.00 26,644.63

 Council Land Development Reserve 21,057.89 0.00 0.00 0.00 0.00 21,057.89
Carried Forward Projects Reserve 3,291,189.81 0.00 0.00 0.00 0.00 3,291,189.81
Election Expenses Reserve 7,017.23 0.00 0.00 0.00 0.00 7,017.23
Town Planning Consultancy Reserve 97,705.92 0.00 0.00 0.00 0.00 97,705.92
Parks & Reserves Upgrades Reserve 676,804.61 0.00 0.00 0.00 0.00 676,804.61
Strategic Planning Studies Reserve 128,885.07 0.00 0.00 0.00 0.00 128,885.07
Pathways Reserve 315,889.37 0.00 0.00 0.00 0.00 315,889.37
Asset / Rates Revaluation Reserve 328,666.34 0.00 0.00 0.00 0.00 328,666.34
Refuse & Recycling Bin Replacement Reserve 54,644.89 0.00 0.00 0.00 0.00 54,644.89

 Sale of Land Reserve 4,566,488.23 0.00 0.00 0.00 0.00 4,566,488.23
Storm Water Reserve 157,848.01 0.00 0.00 0.00 0.00 157,848.01

14,841,031.85 0.00 0.00 0.00 0.00 14,841,031.85
Statute Restricted
Contribution to Works Reserve 670,642.44 83,529.55 0.00 0.00 0.00 754,171.99
Eaton Drive - Access Construction Reserve 154,824.78 42,970.91 0.00 0.00 0.00 197,795.69
Eaton Drive - Scheme Construction Reserve 914,153.40 33,009.10 0.00 0.00 0.00 947,162.50
Fire Control Reserve 11,535.50 0.00 0.00 0.00 0.00 11,535.50
Collie River (Eaton Drive) Bridge Construction Reserve 1,564,304.17 15,439.52 0.00 0.00 0.00 1,579,743.69
Unspent Grants Reserve 3,795,446.83 776,085.00 0.00 838,564.75 0.00 3,732,967.08
Swimming Pool Inspection Reserve 4,488.00 0.00 0.00 0.00 0.00 4,488.00
Unspent Specified Area Rate - Bulk Waste Collection Reserve 80,609.91 0.00 0.00 0.00 0.00 80,609.91
Unspent Specified Area Rate - Eaton Landscaping Reserve 127,172.20 0.00 0.00 0.00 0.00 127,172.20
Eaton POS Reserve 0.00 0.00 0.00 0.00 0.00 0.00
Dardanup POS Reserve 0.00 0.00 0.00 0.00 0.00 0.00
Burekup POS Reserve 0.00 72,500.00 0.00 0.00 0.00 72,500.00
Wanju Developer Contribution Plan Unspent Loan Reserve 0.00 0.00 0.00 0.00 0.00 0.00
Dardanup Expansion Developer Contribution Plan Reserve 41,206.57 0.00 0.00 0.00 0.00 41,206.57

7,364,383.80 1,023,534.08 0.00 838,564.75 0.00 7,549,353.13

Interest 0.00 0.00 130,524.53 0.00 0.00 130,524.53
Less: Outstanding Debtors 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 22,205,415.65 1,023,534.08 130,524.53 838,564.75 0.00 22,520,909.51

Notes to the Statement of Financial Activity

For the Period Ended 30 June 2021

Funds held at reporting date over which the Shire has no control and which are not included in the financial statements are as follows:
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5. MUNICIPAL LIABILITIES

BALANCE RECEIPTS INTEREST PAYMENTS ADJUSTMENTS CLOSING
1 JULY                                  (TRANSFERS) BALANCE

$ $ $ $ $ $
Retention Bonds
Ardross Estate Pty Ltd 45,590.02 0.00 0.00 (45,590.02) 0.00 0.00
Parkridge Group 51,384.53 34,682.53 0.00 0.00 0.00 86,067.06
South West Waste 10,777.36 0.00 0.00 0.00 0.00 10,777.36
Henty Brooke Estate 9,699.37 0.00 0.00 0.00 0.00 9,699.37
D Maher 8,186.85 0.00 0.00 0.00 0.00 8,186.85
Clifton Partners 347.34 0.00 0.00 0.00 0.00 347.34
Cristopher West Consultants 9,998.04 0.00 0.00 0.00 0.00 9,998.04
Burra98 Unit Trust 11,214.04 0.00 0.00 0.00 0.00 11,214.04
NTC Pty Ltd 779.33 0.00 0.00 0.00 0.00 779.33
Dale Thompson 2,078.72 0.00 0.00 0.00 0.00 2,078.72
Barry Garvey 3,540.62 0.00 0.00 0.00 0.00 3,540.62
Civil Tech 32,158.31 0.00 0.00 0.00 0.00 32,158.31
Westgate Property Group 18,375.50 0.00 0.00 0.00 0.00 18,375.50
Cleary Estate 3,132.42 0.00 0.00 0.00 0.00 3,132.42
Little Meadow Pty ltd 15,631.53 0.00 0.00 0.00 0.00 15,631.53
Winterfall Nominees Pty ltd 4,111.16 0.00 0.00 0.00 0.00 4,111.16
Thomas Fields Pty Ltd 30,868.39 0.00 0.00 (8,104.65) 0.00 22,763.74
Holland Loop Pty Ltd 17,644.12 22,730.00 0.00 (21,004.12) 0.00 19,370.00
Terrence J Coman 8,384.63 0.00 0.00 0.00 0.00 8,384.63
Garvey Road Pty Ltd 36,393.21 0.00 0.00 0.00 0.00 36,393.21
Burekup Developments Pty Ltd 4,700.36 2,550.55 0.00 0.00 0.00 7,250.91

Total - Retention Bonds 324,995.85 59,963.08 0.00 (74,698.79) 0.00 310,260.14
Extractive Industry Rehabilitation Bonds
L G Davidson 1,290.20 0.00 0.00 0.00 0.00 1,290.20
M Denholm 845.24 0.00 0.00 0.00 0.00 845.24
S Catalano 1,340.36 0.00 0.00 0.00 0.00 1,340.36
Bunbury Agricultural Society 2,387.88 0.00 0.00 0.00 0.00 2,387.88
D Busher 1,282.84 0.00 0.00 0.00 0.00 1,282.84
Valli & Co 2,600.14 0.00 0.00 0.00 0.00 2,600.14
Charles Hull Contracting 7,603.41 0.00 0.00 0.00 0.00 7,603.41
J & P Group 135,809.01 0.00 0.00 0.00 0.00 135,809.01

Total - Extractive Industries Bonds 153,159.08 0.00 0.00 0.00 0.00 153,159.08
Specified Projects
Dardanup Central Bushfire Station Refurbishment - Red Cross - A Poad Bequest 93,776.15 0.00 0.00 0.00 0.00 93,776.15
Wells Recreation Ground Refurbishment/Expansion - Red Cross - A Poad Bequest 53,139.81 0.00 0.00 0.00 0.00 53,139.81

Total - Specified Projects 146,915.96 0.00 0.00 0.00 0.00 146,915.96
Sundry Deposits
Unclaimed Monies 1,683.92 20.68 0.00 0.00 0.00 1,704.60
Bunbury Wellington Group of Councils 37,164.30 3,500.00 0.00 0.00 0.00 40,664.30
Cristal - Paint the Shire REaD project 5,030.01 0.00 0.00 (5,030.01) 0.00 0.00

Total - Sundry Deposits 43,878.23 3,520.68 0.00 (5,030.01) 0.00 42,368.90

Key Bonds 272.68 400.00 0.00 (320.00) 0.00 352.68
Hire Bonds 2,330.00 6,650.00 0.00 (5,600.00) 0.00 3,380.00
Kerb Bonds 75,041.91 0.00 0.00 0.00 0.00 75,041.91

Less Outstanding Debtors 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 746,593.71 70,533.76 0.00 (85,648.80) 0.00 731,478.67

Funds held at reporting date for bonds and deposits not required to be held in the Trust Fund and classified as restricted to recognise that they are owed 
to developers/hirers and others. These are now classified as Municipal Liabilities as follows:

Notes to the Statement of Financial Activity
For the Period Ended 30 June 2021
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6. STATEMENT OF INVESTMENTS

ESTIMATED INTEREST
BANK TYPE AMOUNT RATE DAYS COMMENCEMENT MATURITY INTEREST CREDITED

2020-2021
MUNICIPAL FUND
CBA Municipal Fund Bank Account 3,482,835.59$         0.05% $1,104.64
Macquaire Term Deposit 1,000,000.00$         0.65% 182 1/2021 7/2021 $3,241.10

Interest received on matured deposits $23,085.39
4,482,835.59$         $3,241.10 $24,190.03

TRUST FUND
 
CBA Trust Fund Bank Account 916,561.52$            0.05%  $38.19 $220.43

916,561.52$            $38.19 $220.43

RESERVE FUND
 
CBA Reserve Bank Acccount 7,909,244.86$         0.05%  $1,372.95
AMP Term Deposit 1,100,000.00$         0.80% 365 8/2020 8/2021 $8,800.00
NAB Term Deposit 1,500,295.89$         0.80% 356 8/2020 8/2021 $11,706.42
NAB Term Deposit 1,000,000.00$         0.72% 365 9/2020 9/2021 $7,200.00
WBC Tailored Term Deposit 4,000,000.00$         0.80% 365 8/2020 8/2021 $32,000.00 $23,934.24
ANZ Term Deposit 3,000,000.00$         0.82% 367 10/2020 10/2021 $24,734.79
ANZ Term Deposit 3,011,368.76$         0.10% 183 4/2021 10/2021 $1,509.81
ME Bank Term Deposit 1,000,000.00$         0.45% 181 3/2021 9/2021 $2,231.51

Interest received on matured deposits $107,963.24
22,520,909.51$       $88,182.53 $133,270.43

14,611,664.65$        
Total Interest Received $157,680.89

Notes to the Statement of Financial Activity

For the Period Ended 30 June 2021
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6. STATEMENT OF INVESTMENTS (continued)

Total Funds Invested

Total Funds Invested as at Reporting Date -

Muncipal Fund Investment Portfolio 1,000,000.00$         
Trust Fund Investment Portfolio -$                           
Reserve Fund Investment Portfolio 14,611,664.65$       

15,611,664.65$       

Investment Policy - Portfolio Risk Exposure

Portfolio - Terms of Maturity

Counterparty Credit Exposure
Exposure to an individual authorised deposit-taking institution (ADI) counterparty will be restricted by their credit rating so that single entity exposure is limited.

Overall Credit Exposure
To control the credit quality on the entire portfolio, limits are placed on the percentage exposed to any particular credit rating category.

The following charts demonstrate the current portfolio diversity and risk compliance with the policy framework.

Council's investment policy provides a framework to manage the risks associated with financial investments. 

Limits are placed on the term to maturity thereby reducing the impact of any  significant change in interest rate markets and to provide liquidity.

Notes to the Statement of Financial Activity
For the Period Ended 30 June 2021

0%

10%

20%

30%

40%

50%
60%

70%

80%

90%

100%

AA A BBB

Standard & Poors Long Term Credit Rating

Investment Portfolio - Overall Credit Exposure

Policy Maximum Actual Investment

0%

10%

20%

30%

40%

50%

60%

Westpac
(AA-)

NAB (AA-) ANZ (AA-) Macquarie
(A)

ME Bank AMP (BBB)

Institution and Long Term Credit Rating

Investment Portfolio - Counterparty Credit Exposure

Policy Maximum Actual Investment

14

(Appendix ORD: 12.4.2B)



7. Accounts Receivable as at 30 June 2021

Rates and Charges Outstanding

Sundry Debtors Outstanding (non-rates)
As at the reporting date, the total outstanding Sundry Debtors amount to $175,786.

8. Salaries and Wages to 30 June 2021 2021

Other debts outstanding in excess of 90 days remain under review and may result in legal actions being instigated against these 
default debtors to recover the debts in the Court.

Notes to the Statement of Financial Activity
For the Period Ended 30 June 2021

At 30 June, total outstanding rates and charges (including pensioner deferred rates) is $443,608. This equates to 2.7% of rates and 
charges collectable. This achieves the objective of management to have less than 4% of rates and charges outstanding by 30 June.

 At the reporting date, total salaries and wages expenditure is $9,255328 (101%) of the revised annual budget of $9,163,754 for 
the 2020/21 financial year. 

2020/21 annual rates were raised on 16 July 2020 and were due for by 10 September 2020 for payment in full or for the first of 
four instalments. The final instalment was due by 18 March 2021.

The significant invoice outstanding is $110,450 for a government grant. It is anticipated this will be paid by the end of July 2021.
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