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SUMMARY GRAPHS
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This information is to be read in conjunction with the accompanying Financial Statements and Notes
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Shire of Dardanup

Statement of Financial Position

This Year 30 June 2023
$ $

CURRENT ASSETS
Cash and cash equivalents 17,754,568 29,585,676
Trade and other receivables 874,209 715,261
Other financial assets 0 0
Inventories 38,783 38,783
Other assets 45,042 334,497
TOTAL CURRENT ASSETS 18,712,602 30,674,217
NON-CURRENT ASSETS
Trade and other receivables 139,769 139,769
Other financial assets 83,171 81,490
Property, plant and equipment 48,842,488 50,025,332
Infrastructure 212,487,971 217,130,036
Right-of-use assets 230,740 230,739
TOTAL NON-CURRENT ASSETS 261,784,139 267,607,366
TOTAL ASSETS 280,496,742 298,281,583
CURRENT LIABILITIES
Trade and other payables 1,545,900 3,486,035
Other liabilities 1,372,701 964,271
Lease liabilities 141,270 141,270
Borrowings 0 456,556
Employee related provisions 1,603,750 1,664,462
Other provisions 0 0
TOTAL CURRENT LIABILITIES 4,663,621 6,712,594
NON-CURRENT LIABILITIES
Other Liabilities 0 261,660
Lease liabilities 96,117 96,117
Borrowings 8,299,934 8,299,934
Employee related provisions 228,841 242,262
Other provisions 186,910 186,910
TOTAL NON-CURRENT LIABILITIES 8,811,801 9,086,883
TOTAL LIABILITIES 13,475,422 15,799,477
NET ASSETS 267,021,319 282,482,106
EQUITY
Retained surplus 53,251,599 57,684,519
Reserve accounts 13,568,145 24,596,016
Revaluation surplus 200,201,575 200,201,571
TOTAL EQUITY 267,021,319 282,482,106

as at 31 May 2024
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Shire of Dardanup

Notes to the Statement of Financial Activity
For the Period Ended 31 May 2024

2. EXPLANATION OF MATERIAL VARIANCES IN THE STATEMENT OF FINANCIAL ACTIVITY (continued)

2023/24 2023/24 Variance to Variance to Timing / Material Variance - Explanation
Y-T-D Y-T-D Y-T-D Y-T-D Permanent
Revised Budget Actual Revised Budget Revised Budget
$ $ $ %

ADJUSTMENTS OF NON CASH ITEMS
(Profit)/Loss on Asset Disposals 0 (15,607) (15,607) (100.0%)
Fair value adjustment to financial assets 0 (15,102) (15,102) (100.0%)
Depreciation on non-current assets 6,988,938 6,094,084 (894,854) (12.8%) V¥ Permanent Permanent: Difference is due mainly to reduction in fencing & buildings asset

/Timing  valuations and annual depreciation that occurred after the budget was adopted.
Timing: Right of use asset depreciation will be recognised at end of year where as the
budget was for an even spread.
Adjusted Net Operating Activities 3,335,623 3,565,989 230,366 6.9%

INVESTING ACTIVITIES

Revenue

Capital grants, subsidies & contributions 2,334,972 1,247,971 (1,087,001) (46.6%) V¥ Timing Grants & Contributions are not yet received but included in the year to date budget:
$269,000 DFES Grant for Bush Fire Brigade Vehicles replacement, $67,000 Parks&
Reserves grant, $180,000 RRG grants, $262,000 Roads to Recovery Grant, $40,000
deferred NDRP Grant for Emergency back up generator and $125,000 Grant Revenue-
Recreation Centre.

Proceeds from disposal of assets 314,667 81,501 (233,166) (74.1%) ¥V Timing Relates to delays experienced in obtaining suitable replacement vehicles.

Payments for land and buildings (11,242,024) (12,592,875) (1,350,851) (12.0%) ¥  Timing Payments for the Administration/Llbrary Project and Eaton Oval Club Rooms are ahead
of the year-to-date budget which has an even spread of costs over the year. It is
expected this will fall in line with the budget as projects near completion.

Payments for transport infrastructure assets (2,743,782)  (1,522,423) 1,221,359 44.5% A Timing Ferguson and Pile Road renewals, pathways renewals and Eaton Bowling Club car
parking are at prelimary construction stage. Bridge renewals are dependent on Main
Roads WA works scedule.

Payments for parks infrastructure assets (937,193) (200,663) 736,530 78.6% A Timing Mainly design and preliminary works carried out to date on most major Parks and
Reserves projects including Eaton Foreshore bore replacement, East Millbridge POS,
Eaton verges and Glen Huon Oval fencing.

Payments for motor vehicles (798,955) (233,512) 565,443 70.8% A Timing The new car market remains impacted by delays and unavailability of some models.
One Truck and One vehicle are ordered but pending delivery in the next quarter.

Payments for furniture & fittings (218,152) (92,535) 125,617 57.6% A Timing Recreation centre gym and court equipment, administration centre IT equipment not
yet purchased.

Net investing activities (13,299,630) (13,323,615) (23,985) (0.2%)

Non-cash amounts excluded from investing activities

Movement in non-operating grants and 0 (138,340) (138,340) 100.0% V¥ Timing $400,000 less Non-operating grants and contributions for acquisition of assets are held

contributions associated with restricted as contract liabilities specific for JTPS Reserves is refunded to the major

cash developers/contributors. $261,000 is transferred from Contract liability Contributions -
Non current (JTPS Reserves) to Contract liability Contributions Current (JTPS Reserves).

Adjusted net investing activities (13,299,630) (13,461,955) (162,325) (1.2%)

(continued next page)



2. EXPLANATION OF MATERIAL VARIANCES IN THE STATEMENT OF FINANCIAL ACTIVITY (continued)
2023/24 2023/24 Variance to Variance to Timing /
Y-T-D Y-T-D Y-T-D Y-T-D Permanent
Revised Budget Actual Revised Budget Revised Budget
$ $ $ %
FINANCING ACTIVITIES
Revenue
Proceeds from new debentures 1,500,000 (1,500,000) (100.0%) V¥V Timing
Transfers from reserves 14,675,527 12,687,231 (1,988,296) (13.5%) ¥ Timing
Repayment of debentures (478,806) (456,556) 22,250 4.6%
Principal portion of lease liabilities (171,317) (155,180) 16,137 9.4%
Transfers to Reserves (4,382,196)  (1,659,060) 2,723,136 62.1% A Permanent
/ Timing
Total financing activities 11,143,208 10,416,435 (726,773) (6.5%)
FUNDING SOURCES
Surplus/(Deficit) July 1 B/Fwd 278,067 278,067 0 0.0%
CLOSING FUNDS (A+B+C+D) 1,457,268 798,536 (658,732) (45.2%)

Shire of Dardanup

Notes to the Statement of Financial Activity

For the Period Ended 31 May 2024
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New loan for Eaton Administration/Library not yet raised.
Less Reserve funds required to date for various acquisition and construction including
major projects for the Administration/Library building.

Permanent: $617,000 less attributed to increase interest earned on Reserve Fund cash
investments. Timing: Reserve expenditures and restricted grants included in the year to
date budget but not yet utilised or transferred: $1,187,000 Unspent Grants- LGGC,
$356,000 Information Technology, $833,000 Building Maintenance, $251,000 Parks and
Garden, $659,000 Road






























OVERALL RISK EVENT: Monthly Statement of Financial Activity for the Period Ended on the 31%t of May 2024
RISK THEME PROFILE:

3 - Failure to Fulfil Compliance Requirements (Statutory, Regulatory)

RISK ASSESSMENT CONTEXT:

Operational

. . o Not Required - .
1[\:)(: ;Ellg i;f:;()l?; ned No Risk N/A N/A ot required Not required. req'\tljci)rted req’\tljci):ed
' Identified ' '
Not monitoring ongoing
financial performance :
would increase therisk of | Moderate (3) | Unlikely (2) Moderate (5 | Not required. Not required. N(.)t N(.)t
L -11) required. required.
a negative impact on the
financial position.
No risk event identified Not Reqt_ured i Not required. . Not Not
for this category No R'?k N/A N/A Not required. required required
' Identified ) )
Non-compliance with the
legislative requirements . . Not required . Not Not
that results in a qualified Minor (2) Unlikely (2) Low (1-4) Not required. required. required.
audit.
Non-compliance that
results in a qualified audit
can lead stakeholders to Insignificant . Not required. . Not Not
question the Council’s Q) Unlikely (2) Low (1 -4) Not required. required. required.
ability to manage
finances effectively.
No rls'k event identified Insignificant N/A N/A Not required Not required. Nc_)t Nc_Jt
for this category. (1) required. required.
. . o Not Required - .
No r|§k event identified No Risk N/A N/A Not required. ( Not required. Nc_:t Nc_Jt
for this category. Identified required. required.
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OVERALL RISK EVENT: Schedule of Paid Accounts as at the 31st May 2024
RISK THEME PROFILE:

3 - Failure to Fulfil Compliance Requirements (Statutory, Regulatory) 6 - Community Engagement

RISK ASSESSMENT CONTEXT:

Operational

Not Required - .
No risk event identified No Risk N/A n/a | Notrequired. Notrequired. | '\Llj?rte . . ’\Ll;?rte .
for this category. Identified g ) g )
Not monitoring ongoing
financial performance .
would increase the risk Moderate (3) | Unlikely (2) Moderate (5 | Not required. Not required. N(.)t N(.)t
L -11) required. required.
of a negative impact on
the financial position.
) . . o Not Required - .
f(;\lr?d:lizkc:)cl: n;rldentlfIEd No Risk N/A N/A ot requred. Not required. re '\Lljci)rted re ’\Lljci):ed
gory. Identified quired. quired.
Non-compliance with the
legislative requirements . . Not required. . Not Not
that results in a qualified Minor (2) Unlikely (2) Low (1-4) Not required. required. required.
audit.
Non-compliance that
results in a qualified
audit can lead - .
stakeholders to question Insignificant Unlikely (2) Low (1-4) Not required. Not required. Nc_>t Nc.’t
A (1) required. required.
the Council’s ability to
manage finances
effectively.
. . - Not Required - ;
gory- Identified quired. quired.
. . o Not Required - .
No rls_k event identified No Risk N/A N/A Not required. Not required. Nc_)t Nc_Jt
for this category. Identified required. required.
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